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6(&7,21 21(
3XUSRVH��6FRSH��%DVLV��'HILQLWLRQV�DQG�$EEUHYLDWLRQV�

3XUSRVH
$57,&/( ��± ����7KH�SXUSRVH�RI�WKLV UHJXODWLRQ LV�WR�UHJXODWH�WKH�SURFHGXUHV�DQG�SULQFLSOHV�WR�EH�DSSOLFDEOH�IRU�

EXVLQHVV�DQG�ZRUNLQJ�OLFHQVHV�WR�EH�JUDQWHG�WR�WHUPLQDOV�DQG�XWLOLWLHV DW�DLUSRUWV�RSHQ�WR�FLYLO�DLU�WUDQVSRUW�
6FRSH
$57,&/(���± ����7KLV UHJXODWLRQ FRYHUV ZRUNV�DQG�WUDQVDFWLRQV�UHJDUGLQJ�OLFHQVLQJ�DQG�DXGLWLQJ�RI�WHUPLQDOV�DQG�

XWLOLWLHV DW�DLUSRUWV�RSHQ�WR�FLYLO�DLU�WUDQVSRUW�
%DVLV
$57,&/(���± ����7KLV UHJXODWLRQ KDV EHHQ SUHSDUHG�RQ�EDVLV�RI�WKH VXE�SDUDJUDSK��J��RI�SDUDJUDSK�RQH�RI�DUWLFOH

��RI�WKH�6SHFLDO�3URYLQFLDO�$GPLQLVWUDWLRQ�/DZ�RI�����������1R��������WKH�/DZ�RI������������1R�������RQ�2UJDQL]DWLRQ�
DQG�'XWLHV�RI�WKH�'LUHFWRUDWH�*HQHUDO��RI &LYLO�$YLDWLRQ�DQG�WKH�7XUNLVK &LYLO $YLDWLRQ�/DZ�RI������������1R��������

'HILQLWLRQV�DQG�DEEUHYLDWLRQV
$57,&/(���± ����)RU�WKH�SXUSRVHV�RI�WKLV�UHJXODWLRQ��WKH�IROORZLQJ�WHUPV�VKDOO�KDYH�WKH�IROORZLQJ�PHDQLQJV�
D��0LQLVWHU��0LQLVWHU�RI�7UDQVSRUW DQG�&RPPXQLFDWLRQ�
E��0LQLVWU\��0LQLVWU\�RI�7UDQVSRUW DQG�&RPPXQLFDWLRQ�
F���$QQH[�2�*��������������������� $XWKRULW\�RI�DSSOLFDWLRQ��7HUPLQDO�RSHUDWRU�LI�XWLOLWLHV WKDW�DUH�REOLJHG�WR�

UHFHLYH�OLFHQVH�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�UHJXODWLRQ LV ORFDWHG�ZLWKLQ�WKH�WHUPLQDO�EXLOGLQJ��DLUSRUW�
RSHUDWRU�LI�WKH\�DUH�ORFDWHG�RXWVLGH�WKH�WHUPLQDO�EXLOGLQJ�

o��'LUHFWRUDWH�*HQHUDO�RI�'+0,��WKH�'LUHFWRUDWH�*HQHUDO�RI�WKH�6WDWH�$LUSRUWV�$GPLQLVWUDWLRQ�
G��(&$&��(XURSHDQ�&LYLO�$YLDWLRQ�&RQIHUHQFH�
H��'LUHFWRU *HQHUDO� WKH�'LUHFWRU�*HQHUDO�RI�&LYLO�$YLDWLRQ��
I� �$LUSRUW�2SHUDWRU��3XEOLF�LQVWLWXWLRQV�DQG�RUJDQL]DWLRQV�DQG�QDWXUDO�DQG�SULYDWH�OHJDO�HQWLWLHV�UHVSRQVLEOH�IRU�

RSHUDWLQJ�WKH�DLUSRUW��
J��$LUSRUW�7HUPLQDO�2SHUDWLQJ�/LFHQVH��7KH�OLFHQVH�JUDQWHG�E\�'*&$ WR�RSHQ�DQG�RSHUDWH�DLUSRUW�WHUPLQDOV��
÷��,&$2��,QWHUQDWLRQDO�&LYLO�$YLDWLRQ�2UJDQL]DWLRQ��
K��:RUNSODFH� 7KH�IDFLOLW\�WKDW�LV�REOLJHG�WR�UHFHLYH�D�OLFHQVH�DW DLUSRUWV�ZKLFK�DUH�RSHQ�WR�FLYLO�DLU�WUDQVSRUW�LQ�

DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�UHJXODWLRQ�
Õ��%XVLQHVV�DQG�ZRUNLQJ�OLFHQVH� 7KH�OLFHQVH�JUDQWHG�E\�'*&$ WR�RSHQ�DQG�RSHUDWH�XWLOLWLHV ZLWKLQ�WKH�VFRSH�RI�

WKLV UHJXODWLRQ��
L��'*&$��7KH�'LUHFWRUDWH�*HQHUDO�RI�&LYLO�$YLDWLRQ�
M��6+<���$��7KH�5HJXODWLRQ�RQ�&RQVWUXFWLRQ��2SHUDWLRQ�DQG�&HUWLILFDWLRQ�RI�$LUSRUWV�SXEOLVKHG�LQ�WKH�2IILFLDO�

*D]HWWH�RI���������� 1R��������
N��8WLOLW\� :RUNSODFHV�WKDW�DUH�ORFDWHG�ZLWKLQ�DLUSRUWV�RSHQ�WR�FLYLO�DLU�WUDQVSRUW�DQG�WKDW�UHPDLQ�RXWVLGH�WKH�VFRSH�

RI�WKH�5HJXODWLRQ�RQ�%XVLQHVV�DQG�:RUNLQJ�/LFHQVHV�IRU�1RQ�8WLOLW\�:RUNSODFHV LQ�$LUSRUWV�2SHQ�WR�&LYLO $LU�7UDQVSRUW�
�6+<���$��SXEOLVKHG�LQ�WKH�2IILFLDO�*D]HWWH�RI����������1R��������

O��5HVSRQVLEOH�'LUHFWRU��7KH�SHUVRQ�ZKR�KDV�SURIHVVLRQDO�FDSDELOLW\�RQ�ILHOG�RI�DFWLYLW\�RI�WKH�HQWHUSULVH�LQ�
WHUPLQDOV�DQG�VDQLWDU\�FHQWHUV�DQG�ZKR�LV�WKH�KLJKHVW�H[HFXWLYH RI�WKDW�HQWHUSULVH�

P��7HUPLQDO��7KH�ZRUNSODFH��IRU�ZKLFK�DLUSRUW�WHUPLQDO�RSHUDWLQJ�OLFHQVH�VKRXOG�EH�UHFHLYHG�LQ�DFFRUGDQFH�ZLWK�
WKH�SURYLVLRQV�RI�WKLV�UHJXODWLRQ LQ�EXLOG�RSHUDWH�WUDQVIHU�PRGHO��OHDVLQJ�DQG�VLPLODU�ZD\V�RWKHU�WKDQ�WKH�DLUSRUW�RSHUDWRU
DW�DLUSRUWV�RSHQ�WR�FLYLO�DLU�WUDQVSRUW�DQG�ZKLFK�FDUULHV�RXW�FRPPHUFLDO�DFWLYLWLHV�

Q��7HUPLQDO�RSHUDWRU� 7KH�RSHUDWRU�FDUU\LQJ�RXW�WHUPLQDO�RSHUDWLRQV�LQ�EXLOG�RSHUDWH�WUDQVIHU�PRGHO��OHDVLQJ�DQG�
VLPLODU�ZD\V�RWKHU�WKDQ�WKH�DLUSRUW�RSHUDWRU�DW�DLUSRUWV RSHQ�WR�FLYLO�DLU�WUDQVSRUW�

R��7HUPLQDO�2SHUDWLQJ� 0DQXDO�� �7KH�GRFXPHQW�ZKLFK�VKRXOG�EH�SUHSDUHG�E\�WHUPLQDO�RSHUDWRUV�WR�UHFHLYH�
WHUPLQDO�RSHUDWLQJ�OLFHQVH�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV� 5HJXODWLRQ DQG�ZKLFK�FRYHUV�WRSLFV�VXFK�DV�JHQHUDO�
RUJDQL]DWLRQ�VWUXFWXUH�IRU�RSHUDWLQJ�WKH�WHUPLQDO��VHUYLFH�FRPSHWHQFLHV��WHUPLQDO�IHDWXUHV��WHFKQLFDO�V\VWHP�FRPSHWHQFLHV��
PDLQWHQDQFH�DQG�UHSDLU�DFWLYLWLHV�
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6(&7,21 7:2
*HQHUDO�3ULQFLSOHV

/LDELOLWLHV�DQG�UHVSRQVLELOLWLHV
$57,&/(���± ����3HUPLWV�DQG�OLFHQVHV� JUDQWHG�E\�RWKHU�SXEOLF�LQVWLWXWLRQV�DQG�RUJDQL]DWLRQV�DQG�FRQFHUQHG�

SURIHVVLRQDO�DVVRFLDWLRQV�LQ�DFFRUGDQFH�ZLWK�WKH�FRQFHUQHG�OHJLVODWLRQV� DQG�UHJLVWUDWLRQV�DQG�VLPLODU�WUDQVDFWLRQV�IRU�
ZRUNSODFHV�ZLWKLQ�WKH�VFRSH�RI�WKLV�UHJXODWLRQ VKDOO�QRW�UHPRYH�WKH�REOLJDWLRQ�WR�UHFHLYH�OLFHQVH�LQ�DFFRUGDQFH�ZLWK�WKH�
SURYLVLRQV�RI�WKLV�UHJXODWLRQ��

����5HFHLSW�RI�WHUPLQDO�RSHUDWLQJ�OLFHQVH�RU�XWLOLW\ EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�
RI� WKLV�UHJXODWLRQ VKDOO�QRW�UHPRYH�WKH�UHTXLUHPHQW�DQG�REOLJDWLRQ�WR�UHFHLYH�RWKHU�SHUPLWV��OLFHQVHV�DQG�UHJLVWUDWLRQ�
GRFXPHQWV�UHTXLUHG�E\�WKH�VSHFLDO�OHJLVODWLRQ RQ�DFWLYLWLHV�RI�WKH�ZRUNSODFH��7KH�RZQHU�RI�WKH�ZRUNSODFH�LV�UHVSRQVLEOH�
IRU�SUHSDULQJ�DQG�PDLQWDLQLQJ�WKH�UHTXLUHG�FRQGLWLRQV�LQ�DFFRUGDQFH�ZLWK�WKH�OHJLVODWLRQV RQ�KLV�EXVLQHVV�

0DLQ�ILOH
$57,&/(���± ����$�OD\RXW�SODQ�WKDW�LQGLFDWHV DQG�HQXPHUDWHV ORFDWLRQV�RI�XWLOLWLHV LQ�WKH�DLUSRUW�DQG�WHUPLQDO�

IORRU�SODQV�WKDW�LQGLFDWH�DQG�HQXPHUDWH�ORFDWLRQV�RI�XWLOLWLHV ZLWKLQ�WHUPLQDOV�DQG�D�PDLQ�ILOH�IRU�HDFK�ZRUNSODFH�
HQXPHUDWHG�LQ�WKHVH�SODQV�LQFOXGLQJ�WKH�LQIRUPDWLRQ�LQ�$QQH[�� � R I � WKLV�UHJXODWLRQ �$PHQGHG�H[SUHVVLRQ�2�*��
���������������� DUH�UHTXLUHG�WR�EH�VXEPLWWHG�E\�WKH�DXWKRULW\�RI�DSSOLFDWLRQ WR�'*&$

&KDUJHV
$57,&/(���± ����&KDUJHV�IRU�WHUPLQDO�RSHUDWLQJ�OLFHQVH�DQG�XWLOLW\ EXVLQHVV�DQG�ZRUNLQJ�OLFHQVHV�VKDOO�EH�VHW�RXW�

LQ�WKH�UHOHYDQW�VHUYLFH�WDULII�LVVXHG�E\�'*&$��,I�EXVLQHVV�DQG�ZRUNLQJ�OLFHQVHV�DUH�LVVXHG�IRU�PRUH�WKDQ�RQH�ILHOG�RI�
DFWLYLW\��VHSDUDWH�FKDUJLQJ�VKDOO�EH�DSSOLHG�IRU�HDFK�ILHOG�RI�DFWLYLW\��

����,Q�GHWHUPLQDWLRQ�RI�WKH�FKDUJHV�LQ�'*&$ VHUYLFH�WDULII��OLFHQVH�JURXSV�VSHFLILHG�LQ�SDUDJUDSK�WZR�RI�DUWLFOH����
DUH�WDNHQ�DV�WKH�EDVLV�IRU�WHUPLQDOV��ZKHUHDV�VL]H�RI�XVDJH�DUHD�RI�WKH�ZRUNSODFH�LV�WDNHQ�DV�WKH�EDVLV�IRU�XWLOLWLHV�

����7KH�OLFHQVH�KROGHU�LV�REOLJHG�WR�DSSO\�'*&$ WR�JHW�H[WHQVLRQ�DQG�SD\�WKH�H[WHQVLRQ�FKDUJH�VHW�RXW�LQ�'*&$
VHUYLFH�WDULII�DW�OHDVW�RQH�PRQWK�SULRU�WR�WKH�GDWH�FRUUHVSRQGLQJ�WR�RQH�\HDU�DIWHU�SURYLVLRQ�RI�WKH�WHUPLQDO�RSHUDWLQJ�
OLFHQVH�

����7KH�OLFHQVH�KROGHU�LV�REOLJHG�WR�DSSO\�'*&$ WR�JHW�H[WHQVLRQ�ZLWK�ZULWWHQ�DSSURYDO�RI�WKH�DXWKRULW\�RI�
DSSOLFDWLRQ �$PHQGHG�H[SUHVVLRQ�2�*������������������ DQG�SD\�WKH�H[WHQVLRQ�FKDUJH�VHW�RXW�LQ�'*&$ VHUYLFH�WDULII�
DW�OHDVW�RQH�PRQWK�SULRU�WR�WKH�GDWH�FRUUHVSRQGLQJ�WR�RQH�\HDU�DIWHU�SURYLVLRQ�RI�WKH�XWLOLW\ EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH�

����,I�WKH�ZRUNSODFH�RZQHUV�KDYH�FRPSODLQWV�DERXW�WKH�VSHFLILHG�SULFH�WDULIIV��WKH�DLUSRUW�RSHUDWRU�VKDOO�PDNH�
QHFHVVDU\�DUUDQJHPHQWV�ZLWK�UHJDUG�WR�WKHVH�FRPSODLQWV�

1HJDWLYH�LPSDFW�RQ�HOHFWURQLF�GHYLFHV�DQG�QDYLJDWLRQDO�DVVLVWDQFH�DLGV
$57,&/(���± ����,I�LW�LV�GHWHUPLQHG�E\�WKH�DLUSRUW�RSHUDWRU�WKDW�WKH�PDWHULDOV�XVHG�DW�ZRUNSODFHV�WKDW�DUH�ORFDWHG�

ZLWKLQ�WKH�ERXQGDULHV�RI�WKH�DLUSRUW�DQG�WKDW�KROG�D�OLFHQVH�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�UHJXODWLRQ DIIHFW�WKH�
QDYLJDWLRQ�DQG�HOHFWURQLF�V\VWHPV�RI�WKH�DLUSRUW�DGYHUVHO\��RSHUDWLRQV�RI�WKH�HQWHUSULVH�VKDOO�EH�FHDVHG�E\�'*&$
IROORZLQJ�QRWLILFDWLRQ�RI�WKH�FDVH�E\�WKH�DLUSRUW�RSHUDWRU�WR�'*&$��7KH�HQWHUSULVH�VKDOO�EH�UHTXHVWHG�WR�HOLPLQDWH�WKLV�
LQWHUIHUHQFH�ZLWKLQ�DQ�DSSURSULDWH�SHULRG�RI�XS�WR VL[W\�GD\V�PD[LPXP��GHSHQGLQJ�RQ�FRQGLWLRQ�RI�WKH�LQWHUIHUHQFH��,I�
LVVXHV�DUH�QRW�HOLPLQDWHG�E\�WKH�HQG�RI�WKH�WLPH�SHULRG�JUDQWHG��WKH�OLFHQVH�VKDOO�EH�FDQFHOOHG�

,QVXUDQFH
$57,&/(���± ����1DWXUDO�RU�OHJDO�HQWLWLHV�ZLOOLQJ�WR�RSHUDWH�WHUPLQDO�DUH�REOLJHG�WR�REWDLQ 7KLUG�3DUW\�)LQDQFLDO�

/LDELOLW\�,QVXUDQFH�IRU�FRPSHQVDWLRQ�RI�SRVVLEOH�GDPDJHV�WR�WKLUG�SDUWLHV�DQG�VXEPLW�WKH�LQVXUDQFH�SROLFLHV�WR�'*&$ DW�
DSSOLFDWLRQ�IRU�WKH�OLFHQVH��,I�WKLV LQVXUDQFH�GRHV�QRW�FRYHU�DOO�WKH�ZRUNSODFHV�ZLWKLQ�WKH�WHUPLQDO��WKH�ZRUNSODFHV�WKDW�
UHPDLQ�RXW�RI�WKH�FRYHUDJH�DUH�REOLJHG�WR�REWDLQ WKH�7KLUG�3DUW\�)LQDQFLDO�/LDELOLW\�,QVXUDQFH�

����7KH�DLUSRUW�RSHUDWRU�LV�REOLJHG�WR�VHW�RXW�WKH�VXE�OLPLWV RI�WKH�LQVXUDQFH�HQVXULQJ�UHTXLUHG�FRRUGLQDWLRQ�ZLWK�WKH�
FRQFHUQHG�LQVWLWXWLRQV�DQG�RUJDQL]DWLRQV�DQG�FRQVLGHULQJ�WKH�LQWHUQDWLRQDO�VWDQGDUGV�DQG�QRWLI\�WKHVH�OLPLWV�WR�WKH�
0LQLVWU\��

7UDLQLQJ
$57,&/( ���± ����7KH�RSHUDWRUV�KROGLQJ�WHUPLQDO�RSHUDWLQJ�OLFHQVH�DQG�XWLOLW\ EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH DUH�

REOLJHG�WR�SURYLGH�WKHLU�HPSOR\HHV�ZLWK�WUDLQLQJV�UHTXLUHG�E\�WKH�WUDLQLQJ�SURJUDPV�DSSURYHG�E\�'*&$ GHSHQGLQJ�RQ�
WKHLU�ILHOG�RI�DFWLYLW\��LQ�RUGHU�WR�HQVXUH�UHJXODU�DQG�FRQWLQXRXV�SURYLVLRQ�RI�WKHLU�VHUYLFHV�

6HFXULW\�PHDVXUHV
$57,&/(����± ����3ULQFLSOHV�UHJDUGLQJ�VHFXULW\�PHDVXUHV�DQG�PLQLPXP�UHTXLUHPHQWV�VHW�RXW�LQ�WKH�5HJXODWLRQ�

RQ�&RQVWUXFWLRQ��2SHUDWLRQ�DQG�&HUWLILFDWLRQ�RI�$LUSRUWV��6+<���$��DUH�DOVR�DSSOLFDEOH�IRU�WKH�WHUPLQDOV�ZLWKLQ�WKH�
VFRSH�RI�WKLV�UHJXODWLRQ� )XUWKHUPRUH��LW�LV�PDQGDWRU\�WR�HQVXUH�WKDW�WKH�VHFXULW\�PHDVXUHV�DUH�PDLQWDLQHG�DW�WKH�VWDQGDUG�
VSHFLILHG�LQ�QDWLRQDO�DQG�LQWHUQDWLRQDO�OHJLVODWLRQV�IRU�WHUPLQDOV�RI�WKLV�QDWXUH�

4XDOLW\�PDQDJHPHQW�V\VWHP
$57,&/(����± ����7KH�WHUPLQDO�RSHUDWRU�LV�REOLJHG WR�FUHDWH�D�TXDOLW\�PDQDJHPHQW�V\VWHP�DW�76(��,62�RU�&(1�

VWDQGDUGV��NHHS�LW�GXULQJ�WKH�RSHUDWLQJ�SHULRG DQG�FHUWLI\�LW�WR�'*&$ ZLWKLQ�RQH�\HDU�DW�WKH�ODWHVW�IROORZLQJ�FRPSOHWLRQ�
RI�WKH�OLFHQVH�WUDQVDFWLRQV��/LFHQVH�RI�DQ\�RSHUDWRU�WKDW�FDQQRW�FUHDWH�WKH�4XDOLW\�0DQDJHPHQW�V\VWHP�ZLWKLQ�WKLV�WLPH�
SHULRG�VKDOO�EH�FDQFHOOHG�



�

8WLOLWLHV
$57,&/( ���± ����8WLOLWLHV DUH�WKH�ZRUNSODFHV�SUHVHQW�LQ�WKH�OLVW�LQ�$QQH[���RI�WKLV�UHJXODWLRQ�

6(&7,21 7+5((
5HTXLUHPHQWV�IRU�:RUNSODFHV

&RPPRQ�UHTXLUHPHQWV�IRU�ZRUNSODFHV�
$57,&/(����± ����7KH�ZRUNSODFHV�WR�UHFHLYH�EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH ZLWKLQ�WKH�VFRSH�RI�WKH�SURYLVLRQV�RI�

WKLV�UHJXODWLRQ DUH REOLJHG�WR�PHHW�WKH�IROORZLQJ�UHTXLUHPHQWV��
D��5XOHV�RI�WKH�/DERU�/DZ�DQG�WKH�VRFLDO�VHFXULW\�OHJLVODWLRQV VKRXOG�EH�REH\HG�ZLWK�UHJDUG�WR�WKH�SHUVRQQHO�WR�EH�

HPSOR\HG�DQG�WKH�PHDVXUHV�VHW�RXW�LQ�WKH�OHJLVODWLRQV ZLWK�UHJDUG�WR�RFFXSDWLRQDO�KHDOWK�DQG�VDIHW\�VKRXOG�EH�WDNHQ��
E��$�ILUHILJKWLQJ�UHSRUW� ZKLFK�LQGLFDWHV�WKDW�QHFHVVDU\�PHDVXUHV�DJDLQVW�ILUH�DUH�WDNHQ�LQ�UHVW�DQG�HQWHUWDLQPHQW�

SODFHV�ZLWKLQ�WKH�XWLOLWLHV DQG�DOO�NLQGV�RI�ZRUNSODFHV�LQYROYLQJ PRUH�WKDQ�WKLUW\�HPSOR\HHV� VKRXOG�EH�SUHSDUHG�DQG�
QHFHVVDU\�PHDVXUHV�VKRXOG�EH�WDNHQ�DJDLQVW�ILUH�DW�RWKHU�ZRUNSODFHV�

F��1HFHVVDU\�PHDVXUHV�DQG�SHUPLWV�VKRXOG�EH�WDNHQ�DW�ZRUNSODFHV�SURGXFLQJ�PHGLFDO�ZDVWHV�UHJDUGLQJ FROOHFWLRQ��
WUDQVSRUW��VWRUDJH��SURFHVVLQJ�DQG�GLVSRVDO�RI�WKHVH�ZDVWHV��

o��)DFLOLWDWLQJ�PHDVXUHV��ZKLFK�DUH�VWDWHG�LQ�$11(;���LVVXHG�E\�,&$2��'RFXPHQW����LVVXHG�E\�(&$&�DQG�WKH�
QDWLRQDO�OHJLVODWLRQ��IRU�HQWUDQFH�DQG�H[LW RI�WKH�KDQGLFDSSHG�WR�IURP WKH�ZRUNSODFH�VKRXOG�EH�WDNHQ�

G��(PSOR\HHV�RI�WKH�ZRUNSODFH�VKRXOG�EH�WUDLQHG�DERXW�VHFXULW\�
H��3URYLVLRQV�RI�WKH�OHJLVODWLRQ�DERXW�IRUHLJQHUV�VKRXOG�EH�REH\HG ZLWK�UHJDUG�WR�EXVLQHVV�DQG�RSHUDWLRQ�E\�

IRUHLJQHUV�
I��$OO�WKH�SHUVRQQHO�WR�ZRUN�DW�ZRUNSODFHV�LQVLGH�DQG�RXWVLGH�WKH�WHUPLQDOV�IRU�SDVVHQJHUV�VKRXOG�ZHDU�XQLIRUP�

FORWKHV�VXLWDEOH�IRU�WKHLU�UHVSHFWLYH�XQLWV�DQG�GXWLHV�DQG�KDYH�YLVLEOH�SHUVRQQHO�LGHQWLILFDWLRQ�FDUGV�
J��,I�ZDVWH�ZDWHU�IRUPDWLRQ�LV�SUHVHQW�DW�WKH�ZRUNSODFHV��WKH�ZDWHU�VKRXOG�EH�GLVFKDUJHG�WR�WKH�MRLQW�LQIUDVWUXFWXUH�

V\VWHP�RI�WKH�DLUSRUW�DIWHU�SUH�WUHDWPHQW�ZRUNV�
÷� :RUNSODFHV�DQG�HQWHUSULVHV FDUU\LQJ�RXW�DFWLYLWLHV�DW�WKH�DLUSRUW�VKRXOG�PHHW�WKH�VWDQGDUGV�VHW�RXW�LQ�WKH�

5HJXODWLRQ�RQ�$VVHVVPHQW�DQG�0DQDJHPHQW�RI�(QYLURQPHQWDO�1RLVH�SXEOLVKHG�LQ�WKH�2IILFLDO�*D]HWWH�RI����������1R��
������DW�HYHU\�VWDJH�RI�WKHLU�DFWLYLWLHV�

K��7KH�VDQLWDU\�LQVWLWXWLRQV�VKRXOG�PHHW�WKH�VWDQGDUGV�VHW�RXW�LQ�WKH�5HJXODWLRQ�RQ�&RQWURO�RI�0HGLFDO�:DVWHV�
SXEOLVKHG�LQ�WKH 2IILFLDO�*D]HWWH�RI�����������1R��������DW�HYHU\�VWDJH�RI�WKHLU�DFWLYLWLHV�

Õ��7KH�VWDQGDUGV�VHW�RXW�LQ�WKH�5HJXODWLRQ�RQ�&RQWURO�RI�3DFNDJHV�DQG�3DFNDJH�:DVWHV�SXEOLVKHG�LQ�WKH�2IILFLDO�
*D]HWWH�RI�����������1R��������VKRXOG�EH�PHW�ZLWK�UHJDUG�WR�VROLG�ZDVWHV�SURGXFHG�DW�XWLOLWLHV DQG EDVHG�RQ�WKH�EDVLF�
SULQFLSOH�RI�UHF\FOLQJ�VROLG�ZDVWHV�

L��$OO�VSDFHV�VKRXOG�EH�HTXLSSHG� GHFRUDWHG�DQG�LOOXPLQDWHG�ZLWK�PDWHULDOV�VXLWDEOH�IRU�IXQFWLRQ�DQG�FODVV�
M��7KH�ZRUNSODFHV�VKRXOG�EH�HTXLSSHG�ZLWK�DSSURSULDWH�KHDWLQJ�DQG�YHQWLODWLRQ�V\VWHPV�
N��1HFHVVDU\�PHDVXUHV�VKRXOG�EH�WDNHQ�WR�FROOHFW�DQG�VWRUH�JDUEDJH�DQG�VLPLODU�ZDVWHV�SURGXFHG�DW�WKH�ZRUNSODFH�

DQG�FRQQHFWLRQV�VKRXOG�EH�HVWDEOLVKHG�WR�GLVFKDUJH�ZDVWH�ZDWHU�SURSHUO\��
O��+\JLHQH�DQG�KHDOWK�UXOHV�VKRXOG�EH�REH\HG�LQ�GHVLJQ�RI�DOO�NLQGV�RI�LQVWDOODWLRQV��VHOHFWLRQ�RI�FRQVWUXFWLRQ�

PDWHULDOV XVHG��SUHSDUDWLRQ��VWRUDJH�DQG�FRQVHUYDWLRQ�RI�IRRGV�DQG�GULQNV�DQG�DUUDQJHPHQWV�VXFK�DV�FRROHU�DQG�KHDWHU�
VKRXOG�EH�PDGH�WR�DYRLG�FRUUXSWLRQ�RI�IRRGV�

P��)DFLOLWLHV�VKRXOG�EH�UHJXODUO\�FOHDQHG�DQG�PDLQWDLQHG��QHFHVVDU\�PHDVXUHV�VKRXOG�EH�WDNHQ�WR�IL[�SRVVLEOH�
IDLOXUHV�DV�VRRQ�DV�SRVVLEOH�

Q��6PRNLQJ�DQG�QR�VPRNLQJ�]RQHV�DW�WKH�ZRUNSODFHV�VKRXOG�EH�VHSDUDWHG�DV�VWDWHG�LQ�WKH�FRQFHUQHG�OHJLVODWLRQV�
R��0HDVXUHV�VKRXOG�EH�WDNHQ�DJDLQVW�ILUH�LQ�RUGHU�WR�HQVXUH�VDIHW\�RI�WKH�HPSOR\HHV�DQG�FOLHQWV�DW�ZRUNSODFHV

ZKLFK DUH�QRW�UHTXLUHG�WR�UHFHLYH�D�ILUH�ILJKWLQJ�UHSRUW�
|��(QWUDQFHV�DQG�H[LWV�VKRXOG�EH�DOORZHG�DW�VHSDUDWH�JDWHV�IRU�ZRUNSODFHV�ZLWK�GHQVH�KXPDQ�DFFHVV�DQG�WKHUH�

VKRXOG�EH�HPHUJHQF\�H[LWV�DJDLQVW�ILUH�DQG�WKHVH�H[LWV�VKRXOG�EH�LQGLFDWHG�E\�LOOXPLQDWHG VLJQV�
S��9ROXPH�OHYHOV�VHW�RXW�LQ�WKH�FRQFHUQHG�OHJLVODWLRQV VKRXOG�QRW�EH�SOD\HG�LQ�D�PDQQHU�WR�VSRLO�SHDFH�DQG�FRPIRUW�

RI�WKH�SXEOLF�DW�WKH�ZRUNSODFHV�SOD\LQJ�PXVLF�
2WKHU�UHTXLUHPHQWV�IRU�XWLOLWLHV
$57,&/(����± ����$W�SURYLVLRQ�RI�OLFHQVH�WR�XWLOLWLHV GHSHQGLQJ�RQ�WKHLU�TXDOLWLHV�
D��(QWHUWDLQPHQW��JDPH�DQG�VLPLODU�SXUSRVH�SODFHV�
E��4XDOLILFDWLRQV�RI�SHRSOH HPSOR\HG�DW�HQWHUWDLQPHQW��JDPH�DQG�VLPLODU�SXUSRVH�SODFHV�
F��*DPH�DUFDGH��F\EHU�FDIp�DQG�VLPLODU�ZRUNSODFHV�
o��6KRSSLQJ�PDOOV�DQG�ZRUNSODFHV�VXFK�DV�EXIIHW��FDQWHHQ�
G��5HVWDXUDQWV��FDIHWHULDV�DQG�EDNHULHV�
H��+RWHO�DQG�VKRUW�WHUP�DFFRPPRGDWLRQ�SODFHV�DQG�ZRUNSODFHV�VXFK�DV�VDXQDV�
I��%HDXW\�DQG�DHVWKHWLF�SXUSRVH�PHGLFDO�LQVWLWXWLRQV�DQG�FRLIIHXUV��

J��3ULYDWH�SK\VLFDO�WUDLQLQJ��VSRUW�FHQWHUV�DQG�HQWHUWDLQPHQW�SODFHV�LQFOXGLQJ�VSRUWV�VXFK�DV�ELOOLDUGV��ERZOLQJ��
WDEOH�WHQQLV�DQG�GDUWV�



�

÷��%DQNLQJ�DQG�FRPPXQLFDWLRQ�VHUYLFH�ZRUNSODFHV�
DUH�REOLJHG�WR�PHHW�WKH�UHTXLUHPHQWV�LQ�WKH�FRQFHUQHG�OHJLVODWLRQV LVVXHG�E\�WKH�FRQFHUQHG�0LQLVWULHV�DQG�DIILOLDWHG�

DQG�RU�FRQFHUQHG�LQVWLWXWLRQV�DQG�RUJDQL]DWLRQV��GHSHQGLQJ�RQ�ILHOGV�RI�DFWLYLW\�RI�WKH�ZRUNSODFHV��DV�ZHOO�DV�WKH�
UHTXLUHPHQWV�LQ�DUWLFOH����

5HTXLUHPHQWV�IRU�DLUSRUW�PHGLFDO�VHUYLFH�FHQWHUV�
$57,&/( ���± ����$LUSRUW�PHGLFDO�VHUYLFH�FHQWHUV�SURYLGLQJ�SULYDWH�PHGLFDO�VHUYLFHV�DUH�REOLJHG�WR�PHHW�WKH�

IROORZLQJ�UHTXLUHPHQWV��DV�ZHOO�DV�WKH�RQHV�PHQWLRQHG�LQ�$UWLFOH����
D��7R�KDYH�RQH�SHUPDQHQW�VSHFLDOLVW�GRFWRU�IRU�HDFK�PHGLFDO�EUDQFK�VSHFLILHG�E\�WKH�FRQFHUQHG�OHJLVODWLRQ�DQG�WR�

FDUU\�RXW�DFWLYLWLHV�LQ�DW OHDVW�WZR�ILHOGV�RI�VSHFLDOW\��
E��(PHUJHQF\�PHGLFDO�LQVWLWXWLRQV�VKRXOG�KDYH�HPHUJHQF\�PHGLFDO�XQLW��SHUVRQQHO�DQG�PHGLFDO�HTXLSPHQW��
F��7R�KDYH�DW�OHDVW�WZR�ODQG�DPEXODQFHV�DQG�WHDPV��DW�OHDVW�RQH�RI�ZKLFK�VKRXOG�EH�DQ�HPHUJHQF\�UHVSRQVH�

DPEXODQFH��WR�HQVXUH�SDWLHQW�WUDQVIHU�IURP�DLUSRUW�PHGLFDO�FHQWHU�WR�DLUFUDIW��IURP�DLUFUDIW�WR�PHGLFDO�LQVWLWXWLRQ�DQG�WR�
KRVSLWDOV��ZKHQ�QHHGHG��DQG�RU�WR�SURYLGH�HPHUJHQF\�UHVSRQVH�DQG�WR�KDYH�DGHTXDWH�QXPEHU�RI�IOLJKW�GRFWRUV��DW�OHDVW�
RQH�RI�ZKRP VKRXOG�EH�SHUPDQHQW��DQG�ZKR�SURYLGH�RU�SXUFKDVH�DPEXODQFH�VHUYLFHV��WR�FDUU\�RXW�DLUZRUWK\�DVVHVVPHQW�
RI�WKH�SDVVHQJHUV�DQG�WR�HQVXUH�VHUYLFH�FRQWLQXLW\�IRU�WZHQW\�IRXU�KRXUV�

o��7R�SURYLGH�VHUYLFHV�FRQWLQXRXVO\�DQG�UHJXODUO\�ZLWK�GHYHORSHG�HTXLSPHQW�DQG�SHUVRQQHO�VXSSRUW�
/RFDWLRQ�DQG�FRQGLWLRQ�RI�DLUSRUW�PHGLFDO�FHQWHU�
$57,&/( ���± ����7KH�DLUSRUW�PHGLFDO�FHQWHUV�VKDOO�EH�HVWDEOLVKHG�ZLWKLQ�WKH�DLUSRUW�DW�D�SODFH��ZKLFK FDQ�HDVLO\�

EH�DFFHVVHG�E\�WKH�SDVVHQJHUV��ZKLFK�GRHV�QRW�DIIHFW�WKH�SDWLHQWV¶�KHDOWK�VWDWXV�DGYHUVHO\ DQG�LV�DZD\�IURP�ZRUNSODFHV�
WKDW�DUH�QRW�VXLWDEOH�IRU�PHGLFDO�VHUYLFHV��(PHUJHQF\�PHGLFDO�XQLW�LV�HVWDEOLVKHG�DW�D�SODFH�FORVH�WR�WKH�HQWUDQFH�RI�WKH�
PHGLFDO�XQLW�LQ�RUGHU�WR�SURYLGH�HDVH�LQ�DFFHVV�DQG�VHUYLFH�SURYLVLRQ��$PEXODQFH�VHUYLFH�LV�HVWDEOLVKHG�DW�D�VXLWDEOH�SODFH�
WR�SURYLGH�TXLFN�DFFHVV�DQG�VHUYLFH�WR�DSURQ�DQG�PHGLFDO�LQVWLWXWLRQ��$OO�XQLWV�VXFK�DV�SDWLHQW�ZDLWLQJ�URRP��H[DPLQDWLRQ�
URRP��HPHUJHQF\�UHVSRQVH�XQLW��SHUVRQQHO�RQ�GXW\ URRP��ODERUDWRU\��PDQDJHPHQW�XQLW��DUFKLYH�XQLW��SDWLHQW�LVRODWLRQ
SODFH��SDWLHQW�REVHUYDWLRQ�URRP��H[FHSW�IRU�WKH�DPEXODQFH�VHUYLFH�RI�WKH�PHGLFDO�LQVWLWXWLRQ��DUH�REOLJHG�WR�EH�ORFDWHG�
ZLWKLQ�WKH�VDPH�EXLOGLQJ��DGMDFHQW�WR�HDFK�RWKHU��

$LUSRUW�FOLQLFV
$57,&/(����± ����,W�LV�WKH�EDVLF�SULQFLSOH�WR�HPSOR\�DW�OHDVW�RQH�GRFWRU�DQG�QXUVH�WR�VHUYH�IRU�WZHQW\�IRXU�KRXUV�

DW�FOLQLFV�SODQQHG�WR�EH�HVWDEOLVKHG�LQ�DLUSRUW��0RUHRYHU��LW�LV�REOLJDWRU\ IRU�DLUSRUW�FOLQLFV�WR�PHHW�WKH�UHTXLUHPHQWV�VHW�
RXW�E\�WKH�FRQFHUQHG�OHJLVODWLRQ�

'XW\�IUHH�VKRSV DQG�GHSRWV�
$57,&/(����± ����2SHQLQJ�RI�VWRUHV�EHORQJLQJ�WR�EUDQGV��IRUPLQJ�RI�PL[HG�SURGXFW�VSRWV��UHQGHULQJ�VHUYLFHV�

VXFK�DV�2XWOHW��VDOHV�DW�JDWHV�SULRU�WR�ERDUGLQJ�DQG�VLPLODU�VHUYLFHV�E\�GXW\�IUHH�VKRSV�KROGLQJ�EXVLQHVV�DQG�ZRUNLQJ�
OLFHQVH�JUDQWHG�E\�'*&$ DUH�ZLWKLQ�WKH�VFRSH�RI�WKLV�OLFHQVH�

5HTXLUHPHQWV�IRU�WD[L�VWDQGV�DQG�RIILFHV�
$57,&/( ���± ����7D[L�VWDQGV�DQG�RIILFHV��LQGRRU�DQG�RXWGRRU�FDU�SDUNV�DQG�FDU�VKRZURRPV�DUH�REOLJHG�WR�PHHW�

WKH�IROORZLQJ�UHTXLUHPHQWV��DV�ZHOO�DV�WKH�RQHV�PHQWLRQHG�LQ�$UWLFOH����
D��7KHUH�VKRXOG�EH�DGHTXDWH�VSDFH�WR�SDUN�WKH�SDUWLFXODU�QXPEHU�RI�FDUV�DV�GHWHUPLQHG�E\�WKH�$LUSRUW�6HFXULW\�

&RPPLVVLRQ�
E��7KHUH�VKRXOG�EH�D�PHGLFLQH�FKHVW�DW�WKH�RIILFH RI�WKH�HQWHUSULVH�
F��)ORRU�RI�WKH�SDUNLQJ�DUHD�VKRXOG�EH�FRDWHG�ZLWK�D�PDWHULDO�VXFK�DV�FRQFUHWH��DVSKDOW�HWF��WKDW�VKDOO�QRW�FDXVH�

SROOXWLRQ�DQG�LW�VKRXOG�EH�DUUDQJHG�WR�GLVFKDUJH�EDFNZDWHU�LQWR�FROOHFWLRQ�GUDLQV�
o��7KHUH�VKRXOG�EH�SKRQH�DQG�UDGLR�V\VWHP�
G��7KHUH�VKRXOG�EH�DW�OHDVW�RQH�IRUHLJQ�ODQJXDJH�VSHDNLQJ�SHUVRQQHO�DW�WKH�VWDQG�LQ�RUGHU�WR�HQVXUH�SURSHU�

FRPPXQLFDWLRQ�ZLWK�SDVVHQJHUV�DW�LQWHUQDWLRQDO�DLUSRUWV�
H��1DPHV�DQG�SLFWXUHV�RI�WKH�GULYHUV�VKRXOG�EH�YLVLEO\�KXQJ�DW�WKH�WD[L�VWDQGV��
I��,GHQWLW\ LQIRUPDWLRQ�RI�WKH�GULYHU�VKRXOG�EH�YLVLEO\�KXQJ�LQ�WKH�WD[LV��
J��7KHUH�VKRXOG�EH�D�ORJR�LGHQWLI\LQJ�WKH�DLUSRUW�RQ�WKH�YHKLFOHV�
÷��7KHUH�VKRXOG�EH�D�FLW\�PDS�DQG�EURFKXUHV�DERXW�WKH�FRXQWU\�LQ�WKH�YHKLFOHV�
K��1XPEHU�RI�WD[LV�ZDLWLQJ�LQ�IURQW RI�WKH�WHUPLQDO�VKRXOG�EH�OLPLWHG�QRW�WR�FDXVH�WUDIILF�MDP�DQG�RWKHU�YHKLFOHV�

VKRXOG�EH�NHSW�LQ�WKH�VWDQG�
6(&7,21 )285

/LFHQVLQJ�RI�7HUPLQDOV
$LUSRUW�WHUPLQDO�RSHUDWLQJ�OLFHQVH�
$57,&/( ���± ����1DWXUDO�RU�OHJDO�HQWLWLHV�ZLOOLQJ�WR�RSHUDWH�WHUPLQDOV�LQ�EXLOG�RSHUDWH�WUDQVIHU�PRGHO��OHDVLQJ�

DQG�VLPLODU�ZD\V�RWKHU�WKDQ�WKH�DLUSRUW�RSHUDWRU�DW�DLUSRUWV�RSHQ�WR�FLYLO�DLU�WUDQVSRUW�DUH�REOLJHG�WR�UHFHLYH�$LUSRUW�
7HUPLQDO�2SHUDWLQJ�/LFHQVH�� (OHYDWRUV��HVFDODWRUV�DQG�EHOW�FRQYH\RUV��ZKLFK�DUH ZLWKLQ�WKH�WHUPLQDO DQG UHPDLQ�RXW�RI�
FRPPHUFLDO�VHFWLRQV�DQG�ZKLFK�KDYH�QR�FRPPHUFLDO�QDWXUH��DUH�FRQVLGHUHG�LQWHJUDO�SDUWV�RI�WKH�WHUPLQDO�ZLWKLQ�WKH�VFRSH�
RI WKH�OLFHQVH�WR�EH�JUDQWHG�WR�WKH�7HUPLQDO�2SHUDWRUV��



�

����,I�WKH�'LUHFWRUDWH�*HQHUDO��RI '+0,�RSHUDWHV�WKH�WHUPLQDO�DW�DLUSRUWV��ZKHUH�LW�LV�DOVR�WKH�DLUSRUW�RSHUDWRU��LW�LV�
QRW�REOLJHG�WR�UHFHLYH�WHUPLQDO�RSHUDWLQJ�OLFHQVH�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�UHJXODWLRQ��+RZHYHU��LW�LV�
REOLJDWRU\�WR�UHFHLYH�OLFHQVH�IRU�XWLOLWLHV ORFDWHG�ZLWKLQ�WKHVH�WHUPLQDOV�

����,I�RSHUDWRUV�RI�RWKHU�DLUSRUWV��ZKLFK�DUH�QRW�RSHUDWHG�E\�DQG�RU�RSHUDWLQJ�ULJKWV�RI�ZKLFK�DUH�WUDQVIHUUHG�E\�WKH�
'LUHFWRUDWH�*HQHUDO��RI '+0,��DOVR�RSHUDWH�WKH�WHUPLQDOV��WKH\�DUH�REOLJHG�WR�UHFHLYH�WHUPLQDO�RSHUDWLQJ�OLFHQVH�LQ�
DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�UHJXODWLRQ��+RZHYHU��QR�VHSDUDWH�FKDUJH�VKDOO�EH�DSSOLHG�E\�'*&$ IRU�WHUPLQDO�
RSHUDWLQJ�OLFHQVHV�WR�EH�UHFHLYHG�IRU�WKHVH�WHUPLQDOV��,W�LV�REOLJDWRU\�WR�UHFHLYH�OLFHQVH�IRU�XWLOLWLHV ORFDWHG�ZLWKLQ�WKHVH�
WHUPLQDOV�

/LDELOLWLHV�RI�WHUPLQDO�RSHUDWRUV�
$57,&/(����± ����7KH�WHUPLQDO�RSHUDWRUV�DUH�REOLJHG�WR�PHHW�WKH�IROORZLQJ�UHTXLUHPHQWV�DW�WKH�WHUPLQDOV�WKH\�

RSHUDWH��
D��$OO�WKH�DUUDQJHPHQWV�PHQWLRQHG�LQ�QDWLRQDO�DQG�LQWHUQDWLRQDO�OHJLVODWLRQV�ZLWK�UHJDUG�WR�SK\VLFDO�FRQGLWLRQV�LQ�

WKH�WHUPLQDO�LQ�WHUPV�RI�SDVVHQJHU�HDVH�VKRXOG�EH�IXOILOOHG�
E � �1HFHVVDU\�LQIUDVWUXFWXUH�VKRXOG�EH�IRUPHG�DQG�QHFHVVDU\�PHDVXUHV�VKRXOG�EH�WDNHQ�WR�HQVXUH�IDFLOLWLHV�

PHQWLRQHG�LQ�,&$2�$11(;���DQG�(&$&�'RFXPHQW����IRU�HQWUDQFH�DQG�H[LW�RI�SDVVHQJHUV�ZLWK�OLPLWHG�PRELOLW\��WKDW�
DUH�QRW�DFFHSWHG�DQG�WKDW�DUH�GLVREHGLHQW�XQUXO\�

F� �$GHTXDWH�QXPEHU�RI�GLUHFWLRQ�VLJQV�VKRXOG�EH�SODFHG�WR�WDNH�PHDVXUHV�WKDW�DUUDQJH�DQG�UHOLHYH�SDVVHQJHU�
FLUFXODWLRQ�LQVLGH�DQG�RXWVLGH�WKH�WHUPLQDO�

o��8QLIRUP�GUHVVHG�SDVVHQJHU�DVVLVWDQFH�VWDII�VKRXOG�EH�IRUPHG�WR�VHUYH�WKH�SDVVHQJHUV�LQ�WKH�DUHD�IURP�WHUPLQDO�
HQWUDQFH�WR�FKHFN�LQ�FRXQWHUV�

G � � 3ODFH�VKRXOG�EH�DOORFDWHG�WR�WKH�'LUHFWRUDWH�*HQHUDO��RI 0DLO�DQG�7HOHJUDP�2UJDQL]DWLRQ�WR�SURYLGH�
FRPPXQLFDWLRQ�VHUYLFHV�DQG�DOO�WKH�IDFLOLWLHV�VKRXOG�EH�SURYLGHG�

H��(OHYDWRUV�DQG�HVFDODWRUV�VKRXOG�EH�FKHFNHG�DQG�PDLQWDLQHG�
I��,QVWUXFWLRQV��ZDUQLQJV�LVVXHG�E\�'*&$ DQG�DOO�LQWHUQDWLRQDO�DJUHHPHQWV�DQG�DUUDQJHPHQWV�VKRXOG�EH�REH\HG�
J��$OO�QHFHVVDU\�PHDVXUHV�VKRXOG�EH�WDNHQ�WR�HQVXUH�RSHUDWLRQ�RI�DOO�WKH�ZRUNSODFHV�ZLWKLQ�WKH�WHUPLQDO�LQ�

DFFRUGDQFH�ZLWK�WKH�SULQFLSOHV�LQ�WKLV�UHJXODWLRQ��
����,I�LW�LV�GHWHUPLQHG�WKDW�WKH�WHUPLQDO�RSHUDWRUV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�VHW�RXW�LQ�WKLV�UHJXODWLRQ��WKH�

VDQFWLRQV�PHQWLRQHG�LQ�$UWLFOH����VKDOO�EH�LPSRVHG�
6XEPLVVLRQ�RI�DSSOLFDWLRQ
$57,&/(����± ����7KH�WHUPLQDO�RSHUDWRU�VKDOO�DSSO\�WR�'*&$ ZLWK�WKH�$SSOLFDWLRQ�)RUP�IRU�$LUSRUW�7HUPLQDO�

2SHUDWLRQ�LQ�$QQH[���RI�WKLV�UHJXODWLRQ DQG�WKH�GRFXPHQWV�VHW�RXW�LQ�WKH�DQQH[�RI�WKLV�DSSOLFDWLRQ�IRUP�IRU�WKH�WHUPLQDO�LW�
LV�ZLOOLQJ�WR�RSHUDWH��

$VVHVVPHQW�RI�DSSOLFDWLRQ�DQG�LVVXDQFH�RI�OLFHQVH�
$57,&/(����± ����$IWHU�WKH�DSSOLFDQW�QDWXUDO�RU�OHJDO�SHUVRQV�VXEPLW�WKH�UHTXLUHG�VWDWHPHQWV�DQG�GRFXPHQWV

FRPSOHWHO\�WR�'*&$ IRU�DLUSRUW�WHUPLQDO�RSHUDWLQJ�OLFHQVH��'*&$ VKDOO�DVVHVV�WKH�DSSOLFDWLRQ�ILOH�DFFRUGLQJ�WR�
VWDWHPHQWV�DQG�GRFXPHQWV�LQ�WKH�DSSOLFDWLRQ�IRUP��5HVXOW�RI�WKH�DVVHVVPHQW�VKDOO�EH�QRWLILHG�WR�WKH�DSSOLFDQW ZLWKLQ�WKLUW\�
GD\V�DW�WKH�ODWHVW�IROORZLQJ�RQ�VLWH�DXGLW�DW�WKH�WHUPLQDO��,I�UHVXOW�RI�WKH�DVVHVVPHQW�LV�SRVLWLYH��'*&$ VKDOO�LVVXH�WKH�
$LUSRUW�7HUPLQDO�2SHUDWLQJ�/LFHQVH�LQ�$QQH[���RI�WKLV�UHJXODWLRQ WR�WKH�RSHUDWRU��

����7KH�WHUPLQDO�RSHUDWRUV�DUH�REOLJHG�WR�UHFHLYH��
D��*URXS�$�$LUSRUW�7HUPLQDO�2SHUDWLQJ�/LFHQVH�IRU�WHUPLQDOV�ZLWK�DQ�DQQXDO�SDVVHQJHU�FDSDFLW\�RI�����������DQG�

KLJKHU��ZKLFK�DUH�RSHUDWHG�LQ�EXLOG�RSHUDWH�WUDQVIHU�PRGHO��OHDVLQJ�DQG�VLPLODU�ZD\V�RWKHU�WKDQ�WKH�DLUSRUW�RSHUDWRU�
E��*URXS�%�$LUSRUW�7HUPLQDO�2SHUDWLQJ�OLFHQVH�IRU�WHUPLQDOV�ZLWK�DQ�DQQXDO�SDVVHQJHU�FDSDFLW\�RI�����������DQG�

ORZHU��ZKLFK�DUH�RSHUDWHG�LQ�EXLOG�RSHUDWH�WUDQVIHU�PRGHO��OHDVLQJ�DQG�VLPLODU�ZD\V�RWKHU�WKDQ�WKH�DLUSRUW�RSHUDWRU�
F��*URXS�&�$LUSRUW�7HUPLQDO�2SHUDWLQJ�/LFHQVH�IRU�WHUPLQDOV�WKDW�DUH�IRXQG�VXLWDEOH�E\�WKH�PLQLVWU\�WR�EH�RSHUDWHG�

IRU�VSHFLDO�SXUSRVHV�
,QFUHDVH�RI�WHUPLQDO�FDSDFLW\�
$57,&/(����± ����,I��IRU�DQ\�UHDVRQ��LW�LV�UHTXLUHG�WR�LQFUHDVH�WKH�WHUPLQDO�FDSDFLW\�E\�HQVXULQJ�SK\VLFDO�

FRQGLWLRQV�DQG�WKLV�LQFUHDVH�UHTXLUHV�D�FKDQJH�LQ�OLFHQVH�JURXS�DV�PHQWLRQHG�LQ�SDUDJUDSK�WZR�RI�DUWLFOH�����WKH�WHUPLQDO
RSHUDWRU�VKDOO�EH�REOLJHG�WR�VXEPLW�D�ZULWWHQ�QRWLILFDWLRQ�WR�'*&$ ZLWK�OHWWHU�RI�DSSURYDO�IURP�WKH�DLUSRUW�RSHUDWRU�DQG�
MXVWLILFDWLRQV��

����7KH�WHUPLQDO RSHUDWRU�VKDOO�VXEPLW�OLFHQVH�UHQHZDO�DSSOLFDWLRQ�IRU�WKH�QHZ�WHUPLQDO�FDSDFLW\�ZLWK�UHJDUG�WR�
LQFUHDVH�RI�WKH�WHUPLQDO�FDSDFLW\��,Q�WKLV�DSSOLFDWLRQ��RQO\�FKDQJHV�LQ�LQIRUPDWLRQ�DQG�GRFXPHQWV�UHODWHG�WR�WKH�SUHYLRXV�
OLFHQVH�DSSOLFDWLRQ�VKDOO�EH�PHQWLRQHG�



�

6(&7,21 ),9(
/LFHQVLQJ�RI�8WLOLWLHV

/LFHQVH�$SSOLFDWLRQ
$57,&/(����± ����8WLOLWLHV FDQQRW�EH�HVWDEOLVKHG�DQG�RSHUDWHG�XQOHVV�XWLOLW\ EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH LV�

UHFHLYHG�IURP�'*&$ LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�UHJXODWLRQ��
����,W�LV�QRW�REOLJDWRU\�WR�UHFHLYH�XWLOLW\ EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH ZLWKLQ�WKH�VFRSH�RI�WKLV�UHJXODWLRQ IRU�

XWLOLWLHV VXFK�DV�IRRG�FRXUW��ZKLFK�DUH�XWLOL]HG�E\�WKH�DLUSRUW�RSHUDWRUV�WR�FRQWLQXH�RSHUDWLRQ�RI�WKH�DLUSRUW��DQG�IRU�
PHGLFDO�VHUYLFHV�SURYLGHG�E\ WKH�DLUSRUW�RSHUDWRU���$GGLWLRQDO�VHQWHQFH�2�*������������������ ,W�LV�DOVR�QRW�REOLJDWRU\�
WR�UHFHLYH�OLFHQVH�ZLWKLQ�WKH�VFRSH�RI�WKLV�UHJXODWLRQ IRU�DGPLQLVWUDWLYH�EXLOGLQJV��GHSRWV��RIILFHV�DQG�VLPLODU�SODFHV��
ZKLFK�DUH�OLFHQVHG DQG�RU�DXWKRUL]HG�E\�WKH 0LQLVWU\�RU�WKH�*HQHUDO�'LUHFWRUDWH�ZLWKLQ�WKH�VFRSH�RI�DQ\�OHJLVODWLRQ�RWKHU�
WKDQ�WKLV�UHJXODWLRQ DQG�ZKLFK�DUH�XVHG�E\�WKH�FRPSDQLHV�WR�FRQWLQXH�WKHLU�VHUYLFHV�RWKHU�WKDQ�FRPPHUFLDO�DFWLYLWLHV
ZLWKLQ�WKH�VFRSH�RI�VXFK�SHUPLVVLRQ�

����1DWXUDO�RU�OHJDO�HQWLWLHV�ZLOOLQJ�WR�RSHQ�XWLOLWLHV VKDOO�DSSO\�WR�WKH�DXWKRULW\�RI�DSSOLFDWLRQ ZLWK�WKH�DSSOLFDWLRQ�
IRUP�$QQH[�� � R I � WKLV�UHJXODWLRQ DQG�GRFXPHQWV �PHQW LRQHG� LQ �DQQH[�RI � WKLV �DSSO LFDW LRQ�IRUP� �$PHQGHG�
H[SUHVVLRQ�2�*�������������������

����,Q�FDVHV�RI�UHQHZDO�RI�OLFHQVH��HVWDEOLVKPHQW�RI�QHZ�ZRUNSODFH��FKDQJH�LQ�LQIRUPDWLRQ�DQG�GRFXPHQWV�LQ�WKH�
PDLQ�ILOH��$PHQGHG�H[SUHVVLRQ�2�*��������������������WKH�PDLQ�ILOH�VKRXOG�EH�XSGDWHG�WR�WKH�DXWKRULW\�RI�DSSOLFDWLRQ
DQG�VHFWLRQV�FKDQJHG�VKRXOG�EH�VXEPLWWHG�WR�'*&$�

��� 3HUVRQV�ZLOOLQJ�WR�HVWDEOLVK�DQ�DLUSRUW�PHGLFDO�LQVWLWXWLRQ�WKDW�KDV WKH�TXDOLWLHV�PHQWLRQHG�LQ�WKH�FRQFHUQHG�
OHJLVODWLRQ��ZKLFK�GHWHUPLQHV�SHUVRQV�DXWKRUL]HG�WR�HVWDEOLVK�DQG�RSHUDWH�PHGLFDO�LQVWLWXWLRQV��DUH�REOLJHG�WR�VXEPLW�WKH�
DSSOLFDWLRQ�IRUP�$QQH[���RI�WKLV�UHJXODWLRQ DQG�WKH�GRFXPHQWV�PHQWLRQHG�LQ�DQQH[�RI�WKLV�DSSOLFDWLRQ�DQG�WKH�IROORZLQJ�
LQIRUPDWLRQ�DQG�GRFXPHQWV�WR�WKH�DXWKRULW\�RI�DSSOLFDWLRQ LQ�WZR�FRSLHV��$PHQGHG�H[SUHVVLRQ�2�*�������������������

D��$�SHWLWLRQ�RI�DSSOLFDWLRQ�VLJQHG�E\�WKH�UHVSRQVLEOH�GLUHFWRU�VWDWLQJ�WLWOH��RZQHU�RU�RZQHUV�RI�WKH�DLUSRUW�PHGLFDO�
LQVWLWXWLRQ�DQG�UHTXHVWLQJ�FRPPHQFHPHQW�RI�WUDQVDFWLRQV�UHJDUGLQJ�HVWDEOLVKPHQW�RI�WKH�PHGLFDO�FHQWHU��D�UHVSRQVLEOH�
GLUHFWRU�DJUHHPHQW�IRU�ZRUNLQJ�DV�WKH�UHVSRQVLEOH�GLUHFWRU�DW�WKH�PHGLFDO�FHQWHU�DQG�D�FRS\�RI�WKH�LGHQWLW\�FDUG�

E��$�OHWWHU�RI�XQGHUWDNLQJ�VLJQHG�E\�WKH�UHVSRQVLEOH�GLUHFWRU�DQG�DW�OHDVW�RQH�RI�WKH�DLUSRUW�PHGLFDO�LQVWLWXWLRQ�
RZQHU�RU�RZQHUV�IRU�WKH�IDFW�WKDW�DOO�WKH�UHTXLUHPHQWV�VHW�RXW�LQ�WKLV�UHJXODWLRQ VKDOO�EH�PHW DW�WKH�DLUSRUW�PHGLFDO�
LQVWLWXWLRQ WR�EH�HVWDEOLVKHG�

F � � $�OLVW�VLJQHG�E\�WKH�UHVSRQVLEOH�GLUHFWRU�VWDWLQJ�ILHOGV�RI�VSHFLDOW\��PHGLFDO�DQDO\VLV�DQG�RU�UDGLRORJ\�
ODERUDWRULHV�SODQQHG�WR�EH�RSHQHG�ZLWKLQ�WKH�DLUSRUW�PHGLFDO�LQVWLWXWLRQ��TXDOLWLHV�DQG�PLQLPXP�DPRXQWV�RI�PHGLFDO�
GHYLFHV��WRROV��HTXLSPHQW DQG�PDWHULDOV�SODQQHG�WR�EH�KHOG�DQG�TXDOLWLHV�DQG�QXPEHUV�RI�DPEXODQFHV�

o��)OLJKW�GRFWRU�FHUWLILFDWH�RU�SK\VLRORJLFDO�WUDLQLQJ�FRXUVH�FHUWLILFDWH�IRU�HDFK�IOLJKW�GRFWRU�WKDW�DUH�SODQQHG�WR�
ZRUN�SHUPDQHQWO\�RU�RQ�FDOO�ZLWKLQ�WKH�DLUSRUW�PHGLFDO�LQVWLWXWLRQ� DQG�IOLJKW�GRFWRU�DQG�SK\VLRORJLFDO�WUDLQLQJ�
UHIUHVKPHQW�FRXUVH�FHUWLILFDWH��LI�DQ\�

G��,I�WKH�DLUSRUW�PHGLFDO�LQVWLWXWLRQ�LV�WR�EH�HVWDEOLVKHG�E\�D�WUDGLQJ�FRPSDQ\��RULJLQDO�RU�FRS\�RI�WKH�WUDGH�UHJLVWU\�
JD]HWWH�VKRZLQJ�VKDUHKROGHUV�RI�WKH�FRPSDQ\�

H��,I�WKH�DLUSRUW�PHGLFDO�LQVWLWXWLRQ�LV�WR�EH�HVWDEOLVKHG�E\�DQ�DVVRFLDWLRQ��D�FRS\�RI�WKH�GHFLVLRQ�GRFXPHQWLQJ�
SXEOLF�LQWHUHVW�RI�WKH�DVVRFLDWLRQ�DQG�WKH�UHJXODWLRQV�RI�WKH�DVVRFLDWLRQ�ZLWKLQ�WKH�IUDPHZRUN�RI�DUWLFOH����RI�WKH�/DZ�RQ�
$VVRFLDWLRQV�RI�����������1R��������LI�LW�LV�WR�EH�HVWDEOLVKHG�E\�D�IRXQGDWLRQ��D�FRS\�RI�WKH�WD[�H[HPSWLRQ�GHFLVLRQ�E\�
WKH�&DELQHW�DQG�WKH�IRXQGDWLRQ�GHHG�

����3HUVRQV�ZLOOLQJ�WR�HVWDEOLVK�GXW\�IUHH�VKRS RU�GHSRW�DUH�REOLJHG�WR�VXEPLW�WKH�DSSOLFDWLRQ�IRUP�$QQH[���RI�WKLV�
UHJXODWLRQ DQG�WKH�GRFXPHQWV�PHQWLRQHG�LQ�DQQH[�RI�WKLV�DSSOLFDWLRQ�IRUP�DQG�WKH�IROORZLQJ�LQIRUPDWLRQ�DQG�GRFXPHQWV�
WR�WKH�DXWKRULW\�RI�DSSOLFDWLRQ LQ�WZR�FRSLHV��$PHQGHG�H[SUHVVLRQ�2�*�������������������

D��6KRS DQG�GHSRW�HVWDEOLVKPHQW�SHUPLW�UHFHLYHG�IURP�WKH�8QGHUVHFUHWDULDW�RI�&XVWRPV�LQ�DFFRUGDQFH�ZLWK�WKH�
5HJXODWLRQ�RQ�'XW\�IUHH�6KRSV SXEOLVKHG�LQ�WKH�2IILFLDO�*D]HWWH�RI����������� 1R��������

E��$�FRS\�RI�WKH�OHWWHU�RI�XQGHUWDNLQJ�UHTXHVWHG�IURP�SHUVRQV�ZLOOLQJ�WR�HVWDEOLVK�GXW\�IUHH�VKRS DQG�GHSRW�DW�WKH�
DSSOLFDWLRQ�IRU�HVWDEOLVKPHQW�RI�VKRS DQG�GHSRW�LQ�DFFRUGDQFH�ZLWK�WKH�5HJXODWLRQ�RQ�'XW\�IUHH�6KRSV�DQG�FRSLHV�RI�
OHWWHUV�RI�XQGHUWDNLQJ�UHFHLYHG�IURP�RQERDUG�VKRS RSHUDWRUV�DQG�WKHLU�FRQWUDFWHG�DLUOLQH�FRPSDQLHV��

$VVHVVPHQW�RI�OLFHQVH�DSSOLFDWLRQ
$57,&/(����± ����$SSOLFDWLRQV�VXEPLWWHG�E\�QDWXUDO�RU�OHJDO�HQWLWLHV�ZLOOLQJ�WR�RSHQ�XWLOLWLHV VKDOO�EH�DVVHVVHG�E\�

WKH�DXWKRULW\�RI�DSSOLFDWLRQ LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�LQ�WKLV�UHJXODWLRQ �$PHQGHG�H[SUHVVLRQ�2�*������������
������ DQG�UHVXOW�RI�WKH�DVVHVVPHQW�DQG�WKH�DSSURYDO�WRJHWKHU�ZLWK WKH�PDLQ�ILOH�VWDWHG�LQ�DUWLFOH����$PHQGHG�
H[SUHVVLRQ��2�*������������������ VKDOO�EH�VXEPLWWHG�E\�WKH�DXWKRULW\�RI�DSSOLFDWLRQ WR�'*&$��

����$IWHU�WKH�DSSOLFDQW�QDWXUDO�RU�OHJDO�SHUVRQV�VXEPLW�DOO�WKH�UHTXLUHG�VWDWHPHQWV�DQG�GRFXPHQWV FRPSOHWHO\�WR�WKH�
DXWKRULW\�RI�DSSOLFDWLRQ IRU�EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH DSSOLFDWLRQ��$PHQGHG�H[SUHVVLRQ�2�*������������������� WKH�
PDLQ�ILOH�VKRXOG�EH�SUHSDUHG�E\�WKH�DXWKRULW\�RI�DSSOLFDWLRQ DFFRUGLQJ�WR�WKH�GRFXPHQWV�PHQWLRQHG�LQ�WKH�DSSOLFDWLRQ�
IRUP�ZLWKLQ�ILIWHHQ�GD\V�DW�WKH�ODWHVW �$PHQGHG�H[SUHVVLRQ�2�*������������������ DQG�VXEPLWWHG�WR�'*&$��



�

�����$PHQGHG�H[SUHVVLRQ�2�*������������������ 7KH�DXWKRULW\�RI�DSSOLFDWLRQ VKDOO�FRQVLGHU�WKH�DUUDQJHPHQWV�
DERXW�QRW�JLYLQJ�KDUP�WR�KXPDQ�KHDOWK��QRW�FDXVLQJ�HQYLURQPHQWDO�SROOXWLRQ��ILUH��H[SORVLRQ��JHQHUDO�VHFXULW\��
RFFXSDWLRQDO�VDIHW\��RFFXSDWLRQDO�KHDOWK�DQG�SURWHFWLRQ�RI�QDWXUH�LQ�VWDWHPHQWV�DQG�H[DPLQDWLRQV�UHJDUGLQJ�XWLOLWLHV��

,VVXDQFH�RI�OLFHQVH
$57,&/(����± ����7KH�PDLQ�ILOH�SUHSDUHG�WR�WKH�DXWKRULW\�RI�DSSOLFDWLRQ DQG�VXEPLWWHG�WR�'*&$ ZLWK�UHJDUG�WR�

WKH�DSSOLFDWLRQV LQ�DUWLFOH�����$PHQGHG�H[SUHVVLRQ�2�*������������������ VKDOO�EH�DVVHVVHG�E\�'*&$ ZLWKLQ�WKLUW\�
GD\V�DW�WKH�ODWHVW� '*&$ VKDOO�LVVXH�XWLOLW\ EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH LQ�$QQH[���RI�WKLV�UHJXODWLRQ WR�WKH�ZRUNSODFHV�
WKDW�PHHW�WKH�SURYLVLRQV RI�WKLV�UHJXODWLRQ DV�D�UHVXOW�RI�WKH�DVVHVVPHQW�

����/LFHQVHV�WR�EH�LVVXHG�WR�ZRUNSODFHV��ZKLFK�EHORQJ�WR�WKH�VDPH�RSHUDWRU�DQG ZKLFK�KDYH�PRUH�WKDQ�RQH�ILHOG�RI�
DFWLYLW\��PD\�EH�LVVXHG�XQGHU�D�VLQJOH�OLFHQVH��(DFK�ILHOG�RI�DFWLYLW\�ZLWK�OLFHQVH�VKDOO�EH�VWDWHG�RQ�WKLV�OLFHQVH�DQG�WKLV�
OLFHQVH�VKDOO�EH�FRQVLGHUHG�D�VHSDUDWH�OLFHQVH�IRU�HDFK�ILHOG�RI�DFWLYLW\��3ODFHV�XVHG�DV�GHSRW�E\�WKH�ZRUNSODFHV�VKDOO�EH�
LQGLFDWHG�RQ�WKH�EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH��

3UHVHUYDWLRQ�RI�OLFHQVH�DW�WKH ZRUNSODFH�
$57,&/(����± ����,W�LV�REOLJDWRU\�WR�KDQJ�WKH�WHUPLQDO�RSHUDWLQJ�OLFHQVH�DQG�XWLOLW\ EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH

DW�WKH�ZRUNSODFH�
1RWLFHV
$57,&/(����± �����$PHQGHG�H[SUHVVLRQ�2�*������������������ 7KH�DXWKRULW\�RI�DSSOLFDWLRQ LV�REOLJHG�WR�

VHQG�FRSLHV�RI�XWLOLW\ EXVLQHVV�DQG�ZRUNLQJ�OLFHQVHV� JUDQWHG�E\�'*&$� WR�WKH�UHODWHG�SURYLQFLDO�LQVXUDQFH�GLUHFWRUDWHV��
FRQFHUQHG�WD[�GHSDUWPHQW�DQG�WUDGH�UHJLVWU\�DV�WKH\�DUH�UHQHZHG�DQG�QRWLI\�'*&$ WLOO�WKH�HQG�RI�QH[W�PRQWK�WKDW�WKH�
XWLOLW\ EXVLQHVV�DQG�ZRUNLQJ�OLFHQVHV�KDYH�EHHQ�VHQW��

&DVHV�UHTXLULQJ�OLFHQVH�FKDQJH�
$57,&/(����± ����,I�WKH�ZRUNSODFH�LV�WUDQVIHUUHG��SURYLGHG�WKDW�WKH�ILHOG�RI�DFWLYLW\ DQG�DGGUHVV�VWDWHG�LQ�WKH�

EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH UHPDLQ�XQFKDQJHG�IRU�XWLOLWLHV��DQRWKHU�OLFHQVH�VKDOO�EH�LVVXHG�LQ�WKH�QDPH�RI�WKH�QHZ�
RSHUDWRU�EDVHG�RQ�WKH�LQIRUPDWLRQ�DQG�GRFXPHQWV�LQ�WKH�ILOH�XSRQ�DSSOLFDWLRQ�RI�WKH�WUDQVIHUHH��$SSOLFDWLRQ�VKRXOG�EH�
VXEPLWWHG�WR�WKH�DXWKRULW\�RI�DSSOLFDWLRQ IRU�UHQHZDO�RI�WKH�OLFHQVH��$PHQGHG�H[SUHVVLRQ�2�*������������������ ZLWKLQ�
ILIWHHQ�GD\V�DW�WKH�ODWHVW�IROORZLQJ�WKH�WUDQVIHU� � �$PHQGHG�H[SUHVVLRQ�2�*������������������ WKH �DXWKRULW\�RI�
DSSOLFDWLRQ VKDOO�DWWDFK�WKH�UHVXOW�RI�WKH�DVVHVVPHQW�DQG�LWV�DSSURYDO�WR�WKH�PDLQ�ILOH�SUHYLRXVO\�VXEPLWWHG�WR�'*&$ DIWHU�
UHTXLUHG�DVVHVVPHQWV�DUH�SHUIRUPHG�DQG�SUHVHQW�WKH�FKDQJHG�VHFWLRQV�LQ�WKH�PDLQ�ILOH�WR�'*&$��/LFHQVHV�RI�WKH�RQHV�
PHHWLQJ�WKH�UHTXLUHPHQWV�RI�WKLV�UHJXODWLRQ VKDOO�EH�UHQHZHG�E\�'*&$�

����,I�DGGUHVV�RI�DFWLYLW\��ILHOG�RI�DFWLYLW\��RZQHU�RU�RSHUDWRU�RI�WKH�XWLOLW\ FKDQJHV��LW�LV�WKH�EDVLF�SULQFLSOH�WR�UHQHZ�
WKH�OLFHQVH��,I�WKH�RZQHU�RI�WKH�ZRUNSODFH�GLHV��WKH�ROG�OLFHQVH�LV�DVVLJQHG�WR�WKH�OHJDO�LQKHULWRUV�ZLWKRXW�LVVXLQJ�D�QHZ�
OLFHQVH��

����,Q�FDVHV�ZKHUH�UHQHZDO�RU�DVVLJQPHQW�RI�WKH�XWLOLW\ EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH IRU�XWLOLWLHV LV�UHTXLUHG��LW�LV�
REOLJDWRU\�WR�VXEPLW�DQ�DSSOLFDWLRQ�WR�WKH�DXWKRULW\�RI�DSSOLFDWLRQ ZLWKLQ�RQH�PRQWK�DW�WKH�ODWHVW�IROORZLQJ RFFXUUHQFH�RI�
WKH�FDVH�UHTXLULQJ�UHQHZDO�RU�DVVLJQPHQW��$PHQGHG�H[SUHVVLRQ�2�*������������������� �7KLV�SHULRG�VKDOO�EH�WKUHH�
PRQWKV�IRU�WKH�LQKHULWRUV��,I�WKH�DXWKRULW\�RI�DSSOLFDWLRQ GHWHUPLQHV�WKDW�WKH�DSSOLFDWLRQ�KDV�QRW�EHHQ�VXEPLWWHG�ZLWKLQ�WKH�
WLPH�SHULRG��$PHQGHG�H[SUHVVLRQ�2�*������������������� D�WLPH�SHULRG�RI�ILIWHHQ�GD\V�VKDOO�EH�JUDQWHG�WR�WKH�
FRQFHUQHG�SHUVRQ�IROORZLQJ�WKH�GDWH�RI�GHWHUPLQDWLRQ��,I�WKH�OLFHQVH�LV�QRW�UHQHZHG�RU�DVVLJQPHQW�LV�QRW�PDGH�E\�WKH�HQG�
RI�WKLV�SHULRG��$PHQGHG�H[SUHVVLRQ�2�*������������������� WKH�DXWKRULW\�RI�DSSOLFDWLRQ VKDOO�VHQG�D�QRWLFH�WR�'*&$
IRU�FDQFHOODWLRQ RI�WKH�OLFHQVH�DQG�WKH�OLFHQVH�VKDOO�EH�FDQFHOOHG DIWHU�UHTXLUHG�H[DPLQDWLRQV�DUH�SHUIRUPHG�E\�'*&$

([SLU\�RI�DJUHHPHQWV�
$57,&/(��� �± ��� �,I�DJUHHPHQWV�H[HFXWHG�E\�WHUPLQDO�RSHUDWRUV�DQG�XWLOLW\ RZQHUV�KROGLQJ�D�OLFHQVH�LQ�

DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�UHJXODWLRQ �$PHQGHG�H[SUHVVLRQ�2�*������������������ ZLWK�WKH�DXWKRULW\�RI�
DSSOLFDWLRQ H[SLUH��WKH�OLFHQVH�JUDQWHG�E\�'*&$ VKDOO�EH�FDQFHOOHG��,Q�WKLV�FDVH� �$PHQGHG�H[SUHVVLRQ�2�*������������
������ WKH�DXWKRULW\�RI�DSSOLFDWLRQ LV�REOLJHG�WR�PDNH�WKH�QHFHVVDU\�FKDQJHV�LQ�WKH�PDLQ�ILOH�DQG�VHQG�LW�WR�'*&$�

&KDQJHV�DQG�DGGLWLRQV�LQ�IDFLOLWLHV�
$57,&/(����± ����7KH�ZRUNSODFH�RZQHUV�DUH�REOLJHG�WR�UHFHLYH DSSURYDO�RI�WKH�DLUSRUW�RSHUDWRU�IRU�FKDQJHV��

DGGLWLRQV�RU DQ\�DPHQGPHQW��FRQVWUXFWLRQ�RU�PRGLILFDWLRQ�WR�LQFUHDVH�SROOXWLRQ LQ�ZRUNSODFHV�WKDW�KDYH�DLUSRUW�WHUPLQDO�
RSHUDWLQJ�OLFHQVH�DQG�XWLOLW\�EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH��7KH�DLUSRUW�RSHUDWRU�VKDOO�QRWLI\�DQ\�FKDQJH�DQG�DGGLWLRQ�LQ�
WKH�IDFLOLWLHV�WR�'*&$ ZLWKLQ�ILIWHHQ�GD\V�

,QWHUQDWLRQDO�DQG�QDWLRQDO�UHTXLUHPHQWV�
$57,&/(����± ����,I�LW�LV�GHWHUPLQHG�LQ�DXGLWV�SHUIRUPHG�E\�'*&$ WKDW�WKHUH�DUH�FDVHV�DIIHFWLQJ�IOLJKW�VDIHW\�

DQG�DYLDWLRQ�VHFXULW\�DGYHUVHO\�GXH�WR�FRQGLWLRQV�FRQWUDU\�WR�WKH�7XUNLVK�&LYLO�$YLDWLRQ�/DZ�1R�������DQG�WKH�UHOHYDQW�
UHJXODWLRQV�DQG�LQWHUQDWLRQDO�UXOHV�VHW�RXW�E\�,&$2�DQG�(&$&��SULQFLSOHV�DQG�SURFHGXUHV�VHW�RXW�LQ�WKLV�UHJXODWLRQ DUH
QRW�IROORZHG��WKHUH�DUH�DFWLRQV�FRQWUDU\�WR�WKH SURYLVLRQV�RI�WKLV�UHJXODWLRQ��UHSXWDWLRQ�RI�WKH�FRXQWU\�LV�DIIHFWHG�DGYHUVHO\�
DQG�WKHUH�DUH�DFWLRQV�YLRODWLQJ�WKH�SDVVHQJHU�ULJKWV��WKHQ�WKH�DFWLYLWLHV�RI�HQWHUSULVHV�DQG�ZRUNSODFHV�VKDOO�EH�FHDVHG��
2SHUDWRU��WHUPLQDO�RSHUDWRU�DQG�DLUSRUW�RSHUDWRU�WKDW�KDYH UHFHLYHG�OLFHQVH�IURP�'*&$ DUH�UHVSRQVLEOH�IRU�HOLPLQDWLQJ�
WKHVH�FRQIOLFWV��

$VVLJQPHQW�RI�GLUHFWRU�DQG�UHVSRQVLEOH�PDQDJHU WR�WHUPLQDOV�



�

$57,&/( � � � � ± �� � � ,Q�RUGHU�WR�FRQWLQXH�WKHLU�RSHUDWLQJ�DFWLYLWLHV��WHUPLQDO�RSHUDWRUV�UHFHLYLQJ�7HUPLQDO�
2SHUDWLQJ�/LFHQVH�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�UHJXODWLRQ DUH REOLJHG�WR�DVVLJQ�D�GLUHFWRU DQG�UHVSRQVLEOH�
PDQDJHU ZLWK�SURIHVVLRQDO�FDSDELOLW\�IRU�WHUPLQDO�RSHUDWLRQ�DQG�D�TXDOLW\�V\VWHP�PDQDJHU�DIILOLDWHG�WR�WKH�UHVSRQVLEOH�
PDQDJHU WR�HQVXUH�KHDOWK\�VWUXFWXUH�DQG�FRQWLQXRXV�DXGLW�RI�WKH�HQWLUH�RUJDQL]DWLRQ��7KH�IRUP�LQ�$QQH[�� �RI � WKLV�
UHJXODWLRQ VKRXOG�EH�DSSURYHG�E\�'*&$ LQ�RUGHU�WR�DVVLJQ�GLUHFWRUV DQG�UHVSRQVLEOH�PDQDJHU WR�WHUPLQDOV�

����7KH�PDQDJHUV�DUH�REOLJHG�WR�KDYH�WKH�TXDOLWLHV�VHW�RXW�LQ�DUWLFOH����DQG�GRFXPHQW�WKHVH�TXDOLWLHV�ZLWK�WUDLQLQJV��
OLFHQVHV�DQG�FHUWLILFDWHV�

����,W�LV�REOLJDWRU\�WKDW�QDPHV��DXWKRULWLHV�DQG�UHVSRQVLELOLWLHV��WUDLQLQJV��SURIHVVLRQDO�FDSDELOLWLHV�DQG�GHWDLOV�DERXW�
H[SHULHQFHV�RI�WKH�PDQDJHU�SHUVRQQHO�VKRXOG�EH�SUHVHQW LQ�WKH�7HUPLQDO�2SHUDWLQJ�%RRN�

����,I�WKH�WHUPLQDO�RSHUDWRU�LQWHQGV�WR�UHSODFH�DQ\�PDQDJHU��LW�LV�REOLJHG�WR�VHQG�MXVWLILFDWLRQV�RI�WKH�UHSODFHPHQW�
DQG�VXSSRUWLQJ�GRFXPHQWV��LI�DQ\��QDPH��EDFNJURXQG�DQG�UHVSHFWLYH�WUDLQLQJ�FHUWLILFDWHV�RI�WKH�QHZ�PDQDJHU DQG�WKH�
IRUP�LQ�$QQH[���RI�WKLV�UHJXODWLRQ WR�'*&$ DW�OHDVW�WHQ�GD\V�SULRU�WR�WKH�LQWHQGHG�UHSODFHPHQW��

4XDOLILFDWLRQV RI�PDQDJHU�SHUVRQQHO�DVVLJQHG�WR�WHUPLQDOV�
$57,&/( ���± ����,Q�WHUPLQDOV�
D��7KH�UHVSRQVLEOH�PDQDJHU VKRXOG�KDYH�WKH�DXWKRULW\�WR�FDUU\�RXW�DOO�WKH�DFWLYLWLHV�RI�WKH�WHUPLQDO�RSHUDWRU�E\

PHHWLQJ WKH�VWDQGDUGV�UHTXLUHG�E\�'*&$ DQG�DGGLWLRQDO�UHTXLUHPHQWV�VSHFLILHG�E\�WKH�WHUPLQDO�RSHUDWRU�DQG�WR�UHSUHVHQW�
WKH�HQWHUSULVH�LQGLYLGXDOO\�

E��7KH�PDQDJHU�SHUVRQQHO�UHVSRQVLEOH�IRU�WHUPLQDO�RSHUDWLRQ�VKRXOG�KDYH�DW�OHDVW�ILYH�\HDUV�RI�ZRUN�H[SHULHQFH�RQ�
LQWHUQDWLRQDO�DQG�QDWLRQDO�VWDQGDUGV�DQG�OHJLVODWLRQV DERXW�WHUPLQDO�RSHUDWLRQ��JURXQG�KDQGOLQJ�VHUYLFHV�DQG�DLUSRUW�
RSHUDWLRQ��WUDLQLQJ�RQ�WRSLFV�VXFK�DV�DLUSRUW�RSHUDWLRQ��WHUPLQDO�RSHUDWLRQ��JURXQG�KDQGOLQJ�VHUYLFHV��FLYLO�DYLDWLRQ�
VHFXULW\��SDVVHQJHU�IDFLOLWLHV��GDQJHURXV�JRRGV DQG�SDVVHQJHU�DQG�FDUJR�VHUYLFHV�

F��7KH�TXDOLW\�V\VWHP�PDQDJHU�VKRXOG�KDYH�DW�OHDVW�WZR�\HDUV�RI�H[SHULHQFH�DQG�TXDOLW\�WUDLQLQJ�
DQG�WKHVH�UHTXLUHPHQWV�VKRXOG�EH�PHW�GXULQJ�WKH�WHUP�RI�GXW\�
$VVLJQPHQW�RI�UHVSRQVLEOH�PDQDJHU WR�DLUSRUW�PHGLFDO�FHQWHUV�
$57,&/(����± ����2ZQHUV�RI�WKH�PHGLFDO�FHQWHUV�KROGLQJ�ZRUNSODFH�EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH LQ�DFFRUGDQFH�

ZLWK�WKH�SURYLVLRQV�RI�WKLV�UHJXODWLRQ LV REOLJHG�WR�DVVLJQ�D�UHVSRQVLEOH�PDQDJHU WKDW�LV�D�GRFWRU�ZLWK�SURIHVVLRQDO�
FDSDELOLWLHV�WR�FDUU\�RXW�WKHLU�DFWLYLWLHV����

����7KH�UHVSRQVLEOH�PDQDJHU FDQ�XQGHUWDNH�WKLV�GXW\ RQO\�DW�RQH�PHGLFDO�LQVWLWXWLRQ��7KH�UHVSRQVLEOH�PDQDJHU LV�
LQGLYLGXDOO\�UHVSRQVLEOH�IRU�DGPLQLVWUDWLYH ZRUNV��ZKHUHDV�MRLQWO\�UHVSRQVLEOH�IRU�PHGLFDO�ZRUNV�ZLWK�RWKHU�GRFWRUV��

����,I�WKH�UHVSRQVLEOH�PDQDJHU ZDQWV�WR�OHDYH�WKH�ZRUN�RU�LI�WKH�RZQHU�ZDQWV�WR�GLVFKDUJH�WKH�UHVSRQVLEOH�PDQDJHU��
WKLV�IDFW�VKRXOG�EH�QRWLILHG�E\�WKH�RZQHU�RI�WKH�PHGLFDO�FHQWHU�WR WKH�3URYLQFLDO�+HDOWK�'LUHFWRUDWH�DQG�'*&$ ILIWHHQ�
GD\V�LQ�DGYDQFH��

6(&7,21 6,;
0LVFHOODQHRXV�DQG�)LQDO�3URYLVLRQV

$XGLW��UHVSRQVLELOLWLHV�DQG�VDQFWLRQV�
$57,&/(����± ����:RUNSODFHV�KROGLQJ�DLUSRUW�WHUPLQDO�RSHUDWLQJ�OLFHQVH�DQG�XWLOLW\ EXVLQHVV�DQG�ZRUNLQJ�

OLFHQVH VKDOO�EH�DXGLWHG�E\�'*&$ DQG�WKH�DLUSRUW�RSHUDWRU��,I�LW�LV�GHWHUPLQHG�GXULQJ�WKH�DXGLWV�WKDW�WKHUH�DUH�FDVHV�
FRQWUDU\�WR�WKH�OHJLVODWLRQ�DQG�RU�LQWHUQDWLRQDO�DQG�QDWLRQDO�UHTXLUHPHQWV�VHW�RXW�LQ�DUWLFOH����DUH�QRW�PHW��DQ�DSSURSULDWH�
WLPH�SHULRG�XS�WR�PD[LPXP�VL[W\�GD\V�VKDOO�EH�JUDQWHG�E\�'*&$ DQG�RU�WKH�DLUSRUW�RSHUDWRU�WR�OHW�WKH�ZRUNSODFH�RZQHUV�
HOLPLQDWH�FDVHV�FRQWUDU\�WR�WKH�OHJLVODWLRQ��GHSHQGLQJ�RQ�VWDWXV�RI�WKH�FRQIOLFW��

����,I�LW�LV�GHWHUPLQHG�WKDW�WKH�FDVHV�FRQWUDU\�WR�WKH�OHJLVODWLRQ�DUH�QRW�HOLPLQDWHG�E\�WKH�HQWHUSULVHV��VDQFWLRQV�VHW�
RXW�LQ�WKH�7XUNLVK�&LYLO�$YLDWLRQ�/DZ�1R��������WKLV�UHJXODWLRQ DQG�LQ�RWKHU�UHOHYDQW�OHJLVODWLRQV VKDOO�EH�LPSRVHG�RQ�WKH�
HQWHUSULVH�WKDW�KDV�EHHQ�JUDQWHG D�OLFHQVH�E\ '*&$ RU�WKH�OLFHQVH�VKDOO�EH�FDQFHOOHG�

����$FWLYLWLHV�RI�HQWHUSULVHV�DQG�ZRUNSODFHV� ZKLFK DUH�IRXQG�WR�EH�KDUPIXO�LQ�WHUPV�RI�SXEOLF�DQG�HQYLURQPHQWDO�
KHDOWK�DV�D�UHVXOW�RI�WKH�DXGLW�WR�EH�SHUIRUPHG�E\�'*&$ DIWHU�LVVXDQFH�RI�WKH�OLFHQVH� VKDOO�EH�VXVSHQGHG�WLOO�WKH�FDVHV�
FRQWUDU\�WR�WKH�OHJLVODWLRQ�DUH�HOLPLQDWHG��

$XWKRULW\�RI�UHJXODWLRQ
$57,&/( ���± ����7KH�*HQHUDO�'LUHFWRUDWH�LV�DXWKRUL]HG�WR�FDUU\�RXW�VXE�UHJXODWRU\�WUDQVDFWLRQV�ZLWKLQ�WKH�

IUDPHZRUN�RI�WKH�SURYLVLRQV�VHW�RXW�LQ�WKLV�UHJXODWLRQ��
&RPSOLDQFH�RI�FXUUHQW�ZRUNSODFHV�ZLWK�QHZ�UHTXLUHPHQWV
3529,6,21$/�$57,&/( ��± ����8WLOLWLHV WKDW�DUH�REOLJHG�WR�UHFHLYH�OLFHQVH�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�

RI�WKLV�UHJXODWLRQ DUH REOLJHG�WR�VXEPLW�DQ�DSSOLFDWLRQ��WRJHWKHU�ZLWK�UHTXLUHG�GRFXPHQWV�DQG�SHUPLWV��IRU�OLFHQVH�ZLWKLQ�
RQH�\HDU�IROORZLQJ�HIIHFW�RI�WKLV�UHJXODWLRQ��ZKHUHDV�WHUPLQDO�RSHUDWRUV�VKRXOG�VXEPLW�WKH�VDPH�ZLWKLQ�VL[�PRQWKV�DW�WKH�
ODWHVW��+RZHYHU��WKH�WHUPLQDO�RSHUDWRUV�WKDW�KDYH�UHFHLYHG�WKH�$LUSRUW�7HUPLQDO�2SHUDWLQJ�/LFHQVH�ZLWKLQ�WKH�VFRSH�RI�WKH�
$LUSRUW�7HUPLQDO�2SHUDWLQJ�,QVWUXFWLRQV��6+7���$�����LVVXHG�E\�WKH�0LQLVWU\�RI�7UDQVSRUW�RQ������������DUH�QRW�
REOLJHG�WR�UHFHLYH�D�QHZ�OLFHQVH�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�UHJXODWLRQ��,Q�OLFHQVLQJ�RI�ZRUNSODFHV�WKDW�KDG�
EHHQ�DFWLYH�SULRU�WR�LVVXDQFH�GDWH�RI�WKLV UHJXODWLRQ��WKH�WLPH�SHULRG�VHW�RXW�LQ�SDUDJUDSK�RQH�RI�DUWLFOH����VKDOO�EH�DSSOLHG�
DV�VL[W\�GD\V��WKH�WLPH�SHULRG�VHW�RXW�LQ�SDUDJUDSK�WZR�RI�DUWLFOH����VKDOO�EH�DSSOLHG�DV�WKLUW\�GD\V�DQG�WKH�WLPH�SHULRG�VHW
RXW�LQ�SDUDJUDSK�RQH�RI�DUWLFOH����VKDOO�EH�DSSOLHG�DV�IRUW\�ILYH�GD\V�



�

����2WKHU�UHTXLUHPHQWV�WKDW�DUH�QRW�SUHVHQW�LQ�WKH�$LUSRUW�7HUPLQDO�2SHUDWLQJ�,QVWUXFWLRQV��6+7���$�����DQG�WKDW�
DUH�WR�EH�PHW�E\�WKH�7HUPLQDO�2SHUDWRUV�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�UHJXODWLRQ VKRXOG�EH�IXOILOOHG E\�WKH�
7HUPLQDO�2SHUDWRUV�KROGLQJ�D�OLFHQVH�ZLWKLQ�WKH�VFRSH�RI�WKHVH�,QVWUXFWLRQV�ZLWKLQ�RQH�\HDU�DW�WKH�ODWHVW�IROORZLQJ�HIIHFW�
RI�WKLV�UHJXODWLRQ��7KH�OLFHQVH�VKDOO�EH�FDQFHOOHG LI�WKHVH�UHTXLUHPHQWV�DUH�QRW�PHW�

�����$GGLWLRQDO�SDUDSUDSK�2�*������������������ ,I�WUDQVIHU�RI�WKH�RSHUDWLQJ�ULJKW�WR�DQRWKHU�WHUPLQDO�RSHUDWRU�
DPRQJ�WKH�WHUPLQDO�RSHUDWRUV�VKDOO�EH�PDGH�ZLWKLQ���PRQWKV�IROORZLQJ�OHJDO�H[SLU\�GDWH�RI�WKH�OLFHQVH�REOLJDWLRQ�LQ�
DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�UHJXODWLRQ��WKH�QHZ�WHUPLQDO�RSHUDWRU�VKDOO�EH�REOLJHG�WR�UHFHLYH�WKH�OLFHQVH�ZLWKLQ�
��PRQWKV�DW�WKH�ODWHVW�IROORZLQJ�WKH�WUDQVIHU�

(QIRUFHPHQW
$57,&/(����± ����7KLV�UHJXODWLRQ FRPHV LQWR�IRUFH RQ�WKH�GDWH�RI�SXEOLFDWLRQ�
([HFXWLRQ
$57,&/(����± ����3URYLVLRQV�RI�WKLV 5HJXODWLRQ DUH H[HFXWHG�E\�WKH�'LUHFWRU�*HQHUDO�RI�&LYLO�$YLDWLRQ��

�� � �6XE�SDUDJUDSK��F��KDV�EHHQ�DGGHG�WR�SDUDJUDSK�RQH�RI�DUWLFOH���IROORZLQJ�VXE�SDUDJUDSK��E��XSRQ�
DPHQGPHQW�LQ�WKH�5HJXODWLRQ�SXEOLVKHG�LQ�WKH�2IILFLDO�*D]HWWH�RI���������� 1R� ������DQG�WKH�IROORZLQJ VXE�SDUDJUDSKV�
KDYH�EHHQ�DPHQGHG�DFFRUGLQJO\�

'DWH 1XPEHU

2I�WKH�2IILFLDO�*D]HWWH�3XEOLVKLQJ�WKH�5HJXODWLRQ

��������� �����

'DWH 1XPEHU

2I�WKH�2IILFLDO�*D]HWWH�3XEOLVKLQJ�WKH�/HJLVODWLRQV�$PHQGLQJ�WKH�5HJXODWLRQ�

�� ��������� �����

1RWH��7KLV�GRFXPHQW�LV�WKH�WUDQVSRUWDWLRQ�RI�³6LYLO�+DYD�8ODúÕPÕQD�$oÕN�+DYDDODQODUÕQGD�<HU�

$ODQ�7HUPLQDOOHU�LOH�6ÕKKL�øú\HUOHUL�LoLQ�øú\HUL�$oPD��YH�dDOÕúPD�5XKVDWODUÕQD�øOLúNLQ�<|QHWPHOLN�

�6+<���%�´�DQG�LW�LV�SUHSDUHG�IRU�LQIRUPDWLRQ�SXUSRVH�RQO\��7KH�WH[W�ZULWWHQ�LQ�WKH�RULJLQDO�

GRFXPHQW�VKDOO�EH�XVHG�LQ�WKH�DSSOLFDWLRQV�
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87,/,7,(6
��± 'XW\�)UHH�6KRSV

��± 0HGLFDO�6HUYLFHV

L��3KDUPDF\�
LL��$LUSRUW�0HGLFDO�&HQWHUV

LLL��$LUSRUW�&OLQLFV

��± (QWHUWDLQPHQW��*DPH�HWF��VLPLODU��3XUSRVH�3ODFHV�
D��)RRG�'ULQN�6HUYLFHV

L� &DIHWHULDV

LL��&DIH�EDUV
LLL��5HVWDXUDQWV�DQG�)RRG�&RXUWV

LY��3DWLVVHULHV

E��&RPPHUFLDOO\�,PSRUWDQW�3HUVRQ�/RXQJHV �&,3�
F����5HVW��(QWHUWDLQPHQW�DQG�&XOWXUDO�6HUYLFHV�

L��+RWHO�

LL��&LQHPD�DQG�7KHDWHU
LLL��0HHWLQJ�DQG�7UDLQLQJ�3XUSRVH�3ODFHV�

LY���'DQFLQJ�+DOOV

Y���*DPH�DQG�(QWHUWDLQPHQW�6HUYLFHV
YL��,QWHUQHW &DIHV�DQG�VLPLODU�SODFHV

��± &RPPXQLFDWLRQ�6HUYLFHV �H[FHSW�PDLO�

L��7HOHFRP
��± %DQNLQJ�6HUYLFHV

L��%DQN�%UDQFKHV

LL��$70V
LLL��([FKDQJH�2IILFHV

��± 7LFNHW�6DOH�DQG�$JHQF\�6HUYLFHV

��± 3DVVHQJHU�)DFLOLWLHV �3HUVRQDO�6HUYLFHV�
L��+DLUGUHVVHU�6DORRQV

LL��%HDXW\�6DORRQV�DQG�63$�VHUYLFHV

LLL��7XUNLVK�%DWK��6DXQD��6KRZHU�6HUYLFHV
LY��6KRUW�7HUP�%HG�DQG�5HVW�6HUYLFHV

Y��0DVVDJH�6DORRQV��0DVVDJH�6HDWV

YL��6SRUWV�&HQWHUV�DQG�)DFLOLWLHV
YLL��'U\�&OHDQLQJ�6HUYLFHV

YLLL��%DJJDJH�&DUULDJH�6HUYLFHV

L[��3KRWRJUDSKHU
[��%DJJDJH�5RRP�6HUYLFHV

[L��6KRH�6KLQHU

��± 6KRSSLQJ�± 7UDGH�6SDFHV
L��%XIIHWV

LL��6WDQGV

LLL��6XSHUPDUNHWV
LY��1HZVSDSHU�6WDQGV

Y��%RRNVWRUHV�

YL��)ORULVWV
YLL��3KRWRJUDSK�6XSSO\�6DOHV

��± 2XW�7HUPLQDO�0HHWLQJ�&RXQWHUV

���± /DQG�7UDQVSRUW�6HUYLFHV
L��7D[L�6HUYLFHV

LL��&DU�5HQWDO�6HUYLFHV



��

LLL��,Q�7HUPLQDO�&DUULDJH�6HUYLFHV
���± &DU�3DUN�6HUYLFHV

L��9HKLFOH�3DUNLQJ�/RW 6HUYLFH

LL��9DOHW�6HUYLFH
���± $YLDWLRQ�7UDLQLQJ�&HQWHUV

���± 2WKHU�6HUYLFHV
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$11(;� �
0,1,675<�2)�75$163257
'ø5(&725$7(�*(1(5$/��2) &,9,/�$9,$7,21

$33/,&$7,21�)250�)25�87,/,7< %86,1(66�$1'�:25.,1*�/,&(16( $7�
$,532576�23(1�72�&,9,/�$,5�75$163257�

�� 1DPH�RU�7LWOH�RI�:RUNSODFH��««««««««««««««««««««««««
�� 2ZQHU�RI�:RUNSODFH��««««««««««««««««««�««««««
�� 0DMRU�)LHOG�RI�$FWLYLW\� ««««««««««««««««««�
�� $GGUHVV�RI�:RUNSODFH� ««««««««««««««««««�««««««

««««««««««««««««««�««««««
««««««««««««««««««�««««««

3KRQH QR� «««�««««� )D[ QR��«««�««««
H�PDLO� ««««««�««««««

�� 3URSHUW\� /HDVH �/HDVH�FRQWUDFW��Ƒ 2ZQHU �7LWOH�GHHG�FRS\��Ƒ
��&RS\�RI�VHUYLFH�DQG�RU�OHDVH�FRQWUDFW
�� 8VDJH�DUHD�RI�ZRUNSODFH�««««««�«�P�

�� 1DPH�RI�WD[�GHSDUWPHQW�DQG�WD[�LGHQWLILFDWLRQ�QXPEHU��««««««««««««
�� 7XUNLVK�,GHQWLW\�1XPEHU�«««««««««««�
��� 0DVWHUVKLS�FHUWLILFDWH�QR�«««««��1RW�UHTXLUHG�IRU�RQHV�UHJLVWHUHG�WR�WUDGH�UHJLVWU\�
��� 1XPEHU�RI�SHUVRQQHO�WR�EH�HPSOR\HG ��«««««««««««
��� 7UDGHVPHQ�DQG�DUWLVDQV�UHJLVWU\�FHUWLILFDWH�DQG�FKDPEHU�UHJLVWUDWLRQ�,I�SHUVRQ�<HVƑ1R Ƒ
��� 7UDGH�UHJLVWU\�FHUWLILFDWH�DQG�FKDPEHU�UHJLVWUDWLRQ�FHUWLILFDWH �,I�FRPSDQ\���������<HVƑ1RƑ
��� 7UDGH�UHJLVWU\�JD]HWWH� UHJLVWHUHG�DGGUHVV�DQG�VLJQDWRU\�FLUFXODU <HVƑ1RƑ
��� )LUH�ILJKWLQJ�UHSRUW�LI�LW�LV�D�ZRUNSODFH�UHTXLULQJ�WKLV�UHSRUW� <HVƑ1RƑ
��� 0HDVXUHV WR�IDFLOLWDWH�HQWUDQFH�DQG�H[LW RI�WKH�KDQGLFDSSHG� <HVƑ1RƑ
��� 5HVSRQVLEOH�PDQDJHU DJUHHPHQW������������������������������������������������������ <HVƑ1R Ƒ

,��KHUHE\��GHFODUH�DFFXUDF\�RI�WKH�DERYH�PHQWLRQHG�LQIRUPDWLRQ�ZLWK UHJDUG�WR�WKH�ZRUNSODFH�
,�LQWHQG�WR�HVWDEOLVK�DQG�UHTXHVW�SURYLVLRQ�RI�EXVLQHVV�DQG�ZRUNLQJ�OLFHQVH IRU�P\�ZRUNSODFH�
1DPH�DQG�6XUQDPH 6LJQDWXUH 6WDPS 'DWH

,Q�FDVH�RI�PLVUHSUHVHQWDWLRQV��WKH�FRQFHUQHG�SHUVRQV�VKDOO�EH�VXEMHFW�WR�SURFHHGLQJV�LQ�DFFRUGDQFH�ZLWK�WKH�
FRQFHUQHG�OHJLVODWLRQ�DQG�WKH�7XUNLVK�3HQDO�&RGH��
'RFXPHQWV�QR������������������������������DQG ���VKRXOG�EH�DWWDFKHG�WR�WKH�IRUP�IRU�ZRUNSODFHV�VXEMHFW�WR�WKLV�
GHFODUDWLRQ�
/HWWHU�RI�DSSURYDO�UHFHLYHG�IURP�WKH�$LUSRUW�6HFXULW\�&RPPLVVLRQ�IRU�HQWHUWDLQPHQW��JDPH�HWF��SODFHV�VKRXOG�
EH�DWWDFKHG�WR�WKH�IRUP�
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$LUSRUW 1DPH� ���������������������������������������������������������������������������������������������������������������������������

1XPEHU�RI�WKH�:RUNSODFH�LQ�/D\RXW�3ODQ�7HUPLQDO�)ORRU�3ODQ�������������������������������������������������������������

7LWOH�RI�WKH�:RUNSODFH� ������������������������������������������������������������������������������������������������������������������������

0DMRU�ILHOG�RI�DFWLYLW\������������������������������������������������������������������������������������������������������������

8VDJH�$UHD �Pð������������������������������������������������������������������������������������������������������������������������������

2I�WKH�5HVSRQVLEOH�'LUHFWRU��1DPH�6XUQDPH� �����������������������������������������������������������������������������������

7LWOH��������������������������������������������������������������������������������������������������������

&RQWDFW�$GGUHVV������������������������������������������������������������������������������������

3KRQH��������������������������������������� )D[���������������������������������������������������

(�PDLO����������������������������������������������������������������������������������������������������
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$33/,&$7,21�)250�)25�$,53257�7(50,1$/�23(5$7,21�

�� ,QIRUPDWLRQ�DERXW�7HUPLQDO�2SHUDWRU�

1DPH�6XUQDPH�7LWOH�RI�/HJDO�(QWLW\� ���������������������������������������������������������������������������������������������������

$GGUHVV������������������������������������������������������������������������������������������������������������������������������������������������

������������������������������������������������������������������������������������������������������������������������������������������������������������

2I�WKH�&RQWDFW�3HUVRQ���7XUNLVK�,GHQWLW\�1XPEHU��������������������������������������������������������������������������������

1DPH�6XUQDPH� �������������������������

3KRQH� ����������������������������������������� )D[� ««��������������������������������������������

(�PDLO�$GGUHVV������������������������������������������������6LJQDWXUH� ������������������������������������������

�� ,QIRUPDWLRQ�DERXW�7HUPLQDO

&XUUHQW�$LUSRUW�������������������������������������������������������������������������������������������������������������

7HUPLQDO�6WDWXV� 'RPHVWLFغ� ,QWHUQDWLRQDOغ��'RPHVWLF�,QWHUQDWLRQDO�-RLQWغ��7LFN�RQO\�RQH��

'HVFULSWLRQ�RI�2SHUDWLQJ�0RGHO��%27�0RGHOغ 2WKHUغ �,I�RWKHU��SOHDVH�FOHDUO\�VWDWH�EHORZ��

����������������������������������������������������������������������������������������������������������������������������������������������������������

$GGLWLRQDO�,QIRUPDWLRQ�
7KH�IROORZLQJ�LQIRUPDWLRQ�DQG�GRFXPHQWV�VKRXOG�EH�VXEPLWWHG�ZLWK�WKLV�IRUP�
�� $UFKLWHFWXUDO�IORRU�SODQV�RI�WHUPLQDO�EXLOGLQJ��SULQWHG�DQG�HOHFWURQLF�FRS\�

�� 4XDOLW\�6\VWHP�%RRN

�� 6KDUH�'LVWULEXWLRQ�RI�7HUPLQDO�2SHUDWRU�

�� 7HUPLQDO�2SHUDWLQJ�%RRN �6DPSOH�WHUPLQDO�RSHUDWLQJ�ERRN�VFRSH�LV�JLYHQ�LQ�$QQH[����

�� &RS\�RI�VHUYLFH�DQG�RU�OHDVH�DJUHHPHQW�

�����&RSLHV�RI�WKH�IROORZLQJ�GRFXPHQWV�IRU�HOHYDWRUV�
D� 3URMHFWV�RI�HOHYDWRU��FRQFHSW� HOHFWULFDO�DQG�PHFKDQLFDO�DSSOLFDWLRQ�

E� &HUWLILFDWH�RI�&RQIRUPLW\�RI�HOHYDWRU �&HUWLILFDWH�JUDQWHG�E\�QRWLILHG�ERGLHV�WR�HOHYDWRU�

FRPSDQLHV�

F� (&�GHFODUDWLRQ�RI�FRQIRUPLW\�SUHSDUHG�E\�PRXQWLQJ�FRPSDQ\�RI�HOHYDWRU�

o��� (&�GHFODUDWLRQV RI�FRQIRUPLW\�IRU�VHFXULW\�LQVWDOODWLRQV�LQ�HOHYDWRU�



��

G� 0RQWKO\�PDLQWHQDQFH�DQG�VHUYLFH�DJUHHPHQW�

H� &HUW L I LFDWH�RI�DFW LYL W\�RI� W KH �PRXQWLQJ�FRPSDQ\�RI�HOHYDWRU��FRS\�RI�FKDPEHU�

UHJLVWUDWLRQ�

I� )LQDO�FKHFN�UHSRUW�RI�HOHYDWRU�SUHSDUHG�E\�QRWLILHG�ERG\�RU�PRXQWLQJ�FRPSDQ\�RI�

HOHYDWRU�

127(� ����&(�VLJQ�RI�FRQIRUPLW\�DQG�LGHQWLILFDWLRQ�QXPEHU�RI�1RWLILHG�%RG\�VKRXOG�EH�YLVLEOH�LQ�
FDELQ�RI�WKH�HOHYDWRU�PRXQWHG�LQ�DFFRUGDQFH�ZLWK�WKH�(OHYDWRU�5HJXODWLRQ �������(&��E\�'*&$��

����0RUHRYHU��PDLQWHQDQFH�ZRUNV�LQ�HOHYDWRUV�PRXQWHG�DQG�XVHG�LQVLGH�WKH�WHUPLQDO�LQ�
DFFRUGDQFH�ZLWK�WKH�(OHYDWRU�5HJXODWLRQ��������(&��VKRXOG�EH�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�WKH�
FXUUHQW�5HJXODWLRQ��RU�WKH�5HJXODWLRQ RQ &RPPLVVLRQLQJ��2SHUDWLRQ�DQG�0DLQWHQDQFH�RI�(OHYDWRUV�
LQWHQGHG�WR�EH�SXEOLVKHG�DIWHU�RSLQLRQV�RI�WKH�(8�FRPPLVVLRQ�LQ�IXWXUH���

���(VFDODWRUV�DUH�ZLWKLQ�WKH�VFRSH�RI�WKH�0DFKLQH�6DIHW\�5HJXODWLRQ��������(&��SXEOLVKHG�LQ�WKH�
2IILFLDO�*D]HWWH�RI������������1R���������&(�6LJQ�VKRXOG�EH�SODFHG�E\�PRXQWLQJ�FRPSDQ\�DQG�(&�
FHUWLILFDWH�RI�FRQIRUPLW\�VKRXOG�EH�LVVXHG��

���7KH�IRUP�LQ�$QQH[���RI�WKH�5HJXODWLRQ�6+<���%��WR�EH�ILOOHG�LQ�LQGLYLGXDOO\�IRU�HDFK�PDQDJHU���
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5(38%/,&�2)�785.(<
0,1,675<�2)�75$163257

'LUHFWRUDWH�*HQHUDO��RI &LYLO�$YLDWLRQ

87,/,7< %86,1(66�$1'�:25.,1*�/,&(16(

/LFHQVH 1R�

/LFHQVH�'DWH��

:RUNSODFH�1XPEHU�LQ�/D\RXW�3ODQ�

$LUSRUW�1DPH�

:RUNSODFH�7LWOH�

0DMRU�)LHOG�RI�$FWLYLW\�

7KLV�ZRUNLQJ�OLFHQVH LV�JUDQWHG�WR�WKH�OLFHQVH�KROGHU�LQ�DFFRUGDQFH�ZLWK�WKH�7XUNLVK &LYLO�$YLDWLRQ�/DZ�QR��������WKH�/DZ�1R�������RQ�
2UJDQL]DWLRQ�DQG�'XWLHV�RI�WKH�'LUHFWRUDWH�*HQHUDO��RI &LYLO�$YLDWLRQ�DQG�WKH�5HJXODWLRQ�RQ�%XVLQHVV�DQG�:RUNLQJ�/LFHQVHV�IRU�7HUPLQDOV�
DQG�8WLOLWLHV DW�$LUSRUWV�2SHQ�WR�&LYLO�$LU�7UDQVSRUW��6+<���%��

7KLV OLFHQVH�FDQQRW�EH�WUDQVIHUUHG��WKH�OLFHQVH�LV�YDOLG�DV�ORQJ�DV LW LV�QRW�UHWXUQHG��WDNHQ�EDFN� FDQFHOOHG�DQG WKH�OLFHQVH�UHTXLUHPHQWV�DUH�PHW�

*HQHUDO�'LUHFWRU
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$,53257�7(50,1$/�23(5$7,1*�/,&(16(�

BBBBBBBBBBBBBBBBB
/,&(16(�12

BBBBBBBBBBBBBBBBB
/,&(16(�*5283

BBBBBBBBBBBBBBBBB
/,&(16(�'$7(

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$,53257

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
23(5$725

7KLV�RSHUDWLQJ�OLFHQVH�LV�JUDQWHG�WR�WKH�RSHUDWRU�IRU�PHHWLQJ�WKH�VWDQGDUGV�LQ�WKH�7XUNLVK�&LYLO�$YLDWLRQ�/DZ�1R��������WKH�5HJXODWLRQ�RQ�%XVLQHVV�DQG�
:RUNLQJ�/LFHQVHV�IRU�7HUPLQDOV�DQG�8WLOLWLHV DW�$LUSRUWV�2SHQ�WR�&LYLO�$LU�7UDQVSRUW� �6+<���%���WKH�5HJXODWLRQ�RQ�&RQVWUXFWLRQ��2SHUDWLRQ�DQG�&HUWLILFDWLRQ�RI�
$LUSRUWV��6+<���$���$11(;(6�LVVXHG�E\�WKH�,QWHUQDWLRQDO�&LYLO�$YLDWLRQ�2UJDQL]DWLRQ��,&$2��DQG�GRFXPHQWV�UHODWHG�WR�WKHVH�DQQH[HV�DQG�UHFRPPHQGHG�SUDFWLFHV�
DQG�WKH�VWDQGDUGV�LQ�'RFXPHQW����LVVXHG�E\�WKH�(XURSHDQ�&LYLO�$YLDWLRQ�&RQIHUHQFH��(&$&��

7KLV�RSHUDWLQJ�OLFHQVH�DXWKRUL]HV�WKH�RSHUDWRU�WR�RSHUDWH�WKH�DLUSRUW�WHUPLQDO��SURYLGHG�WKDW�WKH�DIRUHPHQWLRQHG�/DZV��5HJXODWLRQV��,&$2�DQG�(&$&�UXOHV�
DUH�REH\HG�

7KLV�OLFHQVH�FDQQRW�EH�WUDQVIHUUHG��WKH�OLFHQVH�LV�YDOLG�DV�ORQJ�DV�LW�LV�QRW�UHWXUQHG��WDNHQ�EDFN��FDQFHOOHG�DQG WKH�OLFHQVH�UHTXLUHPHQWV�DUH�PHW�

*HQHUDO�'LUHFWRU

5(38%/,&�2)�785.(<
0,1,675<�2)�75$163257

'LUHFWRUDWH�*HQHUDO��RI &LYLO�$YLDWLRQ
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6$03/(�$,53257�7(50,1$/�23(5$7,1*�%22.�6&23(�

��25*$1,=$7,21$/�&$3$%,/,7,(6�2)�7(50,1$/�(17(535,6(�
����&DSDELOLWLHV %DVHG�RQ�1DWLRQDO�DQG�,QWHUQDWLRQDO�&LYLO�$YLDWLRQ�/HJLVODWLRQV
����6HUYLFH�3URYLVLRQ�&DSDELOLWLHV�DW�1DWLRQDO�DQG�,QWHUQDWLRQDO�6WDQGDUGV�
����2UJDQL]DWLRQDO�6WUXFWXUH
����3HUVRQQHO�&DSDELOLWLHV
������ 3URIHVVLRQDO�.QRZOHGJH��6NLOOV�DQG�/HDUQLQJ�&DSDELOLWLHV
������ 3HUVRQDO�'HYHORSPHQW�7UDLQLQJV
������8SGDWLQJ DQG�2Q�WKH�MRE 3UDFWLFH�7UDLQLQJV�
����4XDOLW\�0DQDJHPHQW�6\VWHP
������ 6HUYLFH�3HUIRUPDQFH�0HDVXUHPHQW�DQG�$VVHVVPHQW�&ULWHULD�
������ 3DVVHQJHU�6DWLVIDFWLRQ�0HDVXUHPHQW�DQG�$VVHVVPHQW�6WXGLHV
����5HSRUWLQJ�RI�6HUYLFH�DQG�)LQDQFLDO�3URJUHVVHV�WR�$GPLQLVWUDWLRQ�
����3ODQQHG�$XGLW�DQG�'HYHORSPHQW�$FWLYLWLHV�
����2FFXSDWLRQDO�+HDOWK�DQG�6DIHW\�&DSDELOLWLHV�
����)XOO�&RYHUDJH�,QVXUDQFH�RI�)DFLOLWLHV�DQG�6\VWHPV�
�����2WKHU�6HUYLFH�8QLWV�DQG�7HUPLQDO�6HUYLFHV�&RRUGLQDWLRQ�&DSDELOLW\
�����(PHUJHQF\�0DQDJHPHQW
��%$6,&�6(59,&(�&$3$%,/,7,(6�2)�7(50,1$/�(17(535,6(�
����3DVVHQJHU�6HUYLFH�%DVHG�(QWHUSULVH�6HUYLFH�&DSDELOLWLHV��
������ )OLJKW�,QIRUPDWLRQ��$QQRXQFHPHQW�DQG�&RQVXOWDQF\�6HUYLFHV�
������ ,Q�7HUPLQDO�'LUHFWLRQ�6LJQV�DQG�,QIRUPDWLRQ�6HUYLFHV�
������&KHFN�LQ�&RXQWHU�$OORFDWLRQ�6HUYLFHV
������%DJJDJH�+DQGOLQJ�6HUYLFHV��$UULYDO�DQG�'HSDUWXUH�
������%RDUGLQJ�*DWH�$OORFDWLRQ�6HUYLFHV
������%ULGJH�$OORFDWLRQ�6HUYLFHV
������ ����+]��3&$LU�DQG :DWHU�3URYLVLRQ�6HUYLFHV
������/RVW�DQG�)RXQG�3URSHUW\ 6HUYLFHV�
����&RPPHUFLDO�$FWLYLW\�%DVHG�,QIRUPDWLRQ�&DSDELOLWLHV�
������ 6SDFH�$OORFDWLRQV
������%LOOERDUG�$OORFDWLRQV
������0HHWLQJ�&RXQWHU�$OORFDWLRQV
������1HZ�6SDFH�DQG�%LOOERDUG�,QIRUPDWLRQ�
������ 3UHVHUYDWLRQ�RI�$JUHHPHQWV
����7HUPLQDO�)DFLOLWLHV�DQG�&DSDELOLWLHV
������,$7$�RU�'+0,�+RXUO\�DQG�<HDUO\�3DVVHQJHU�&DSDFLW\�'HWHUPLQDWLRQ�
������'HWHUPLQDWLRQ�RI�6HUYLFH�/HYHO�&RPSOLDQW�ZLWK�,$7$ 5HFRPPHQGDWLRQV
������$YDLODELOLW\�RI�3DVVHQJHU�:DLWLQJ�'XUDWLRQV�&RPSOLDQW�ZLWK�,$7$�5HFRPPHQGDWLRQV
������(QWUDQFH�DQG�([LW�)DFLOLWLHV�IRU�3DVVHQJHU��&UHZ�DQG�%DJJDJH�
������(QWUDQFH�DQG�([LW�)DFLOLWLHV�IRU�3HRSOH�6HQGLQJ�DQG�0HHWLQJ�3DVVHQJHUV
������(QWUDQFH�DQG�([LW )DFLOLWLHV�IRU�3DVVHQJHUV�ZLWK�/LPLWHG�0RELOLW\�
������)DFLOLWLHV�IRU�'HSRUWHG��,1$'�DQG 8QUXO\ 3DVVHQJHU 7UDQVDFWLRQV�
������,QVLGH�DQG�2XWVLGH�7HUPLQDO�'LUHFWLRQV�
������(OHYDWRUV �+DQGLFDSSHG�SDVVHQJHU��SHUVRQQHO�HOHYDWRUV�



��

������� (VFDODWRUV
������� 7HUPLQDO�9HQWLODWLRQ�DQG�+HDWLQJ
������� ,QWHUQDO�DQG�([WHUQDO�3KRQH�6HUYLFHV
��6(59,&(�&$3$%,/,7,(6�2)�7(50,1$/�(17(535,6(�)250,1*�,17(*5,7<�
����6HFXULW\�6HUYLFHV
����3DVVSRUW�6HUYLFHV
����9LVD�6HUYLFHV
����&XVWRPV�&KHFN�DQG�3UHVHUYDWLRQ�6HUYLFHV
����7D[�5HWXUQ�6HUYLFHV
����'XW\�)UHH�6HUYLFHV
����)RRG�'ULQN�6HUYLFHV
����0HGLFDO�6HUYLFHV
����3RVW�RIILFH 6HUYLFHV
�����7RXULVP�$GYHUWLVHPHQW�6HUYLFHV
�����3UHVV�6HUYLFHV
�����%DQNLQJ�6HUYLFHV
�����$LUOLQH�DQG�5HSUHVHQWDWLRQ�6XSHUYLVLRQ�6HUYLFHV
�����*URXQG�+DQGOLQJ�6HUYLFHV
�����7LFNHW�6DOH�$JHQF\�6HUYLFHV
�����/DQG�7UDQVSRUW�6HUYLFHV �7D[L���
�����5HQW�$�&DU�6HUYLFHV
�����%DJJDJH�&DUW 6HUYLFHV
�����*DUEDJH�&ROOHFWLRQ�DQG�'LVSRVDO�6HUYLFHV
�����&OHDQLQJ�DQG�'LVLQIHFWLRQ�6HUYLFHV�
�����/DQGVFDSLQJ�6HUYLFHV
�����6KRSSLQJ�DQG�2WKHU�:RUNSODFHV
�����&DU�3DUN�6HUYLFHV
������� &DU�3DUN�$UUDQJHPHQW
������� 'LUHFWLRQ�6LJQV
������� 3ULFH�7DULIIV
������� 3D\PHQW�)DFLOLWLHV
��7(50,1$/�7(&+1,&$/�6<67(0�&$3$%,/,7,(6��3(5,2',&$/�0$,17(1$1&(�3/$16�
DQG�)$,/85(�0$1$*(0(17�
����7HFKQLFDO�6\VWHPV�)DLOXUH�1RWLFH��5HVSRQVH�DQG�5HSRUWLQJ�
����3HULRGLFDO�0DLQWHQDQFH�3ODQV�IRU�$OO�7HFKQLFDO�6\VWHPV�
����%DJJDJH�+DQGOLQJ�6\VWHP
����3DVVHQJHU�%ULGJHV
����$XWRPDWHG�$LUFUDIW�3DUNLQJ�6\VWHP�
����&&79�6\VWHP�DQG�&DUG�3DVV�6\VWHP
����*HQHUDO�%URDGFDVW�DQG�$QQRXQFHPHQW�6\VWHP
����%XLOGLQJ�$XWRPDWLRQ�6\VWHP
����)LUH�:DUQLQJ�6\VWHP
�����([WHUQDO�)LUH�+\GUDQW�,QVWDOODWLRQ��:HW�DQG�'U\�7\SH�)LUH�([WLQJXLVKLQJ�,QVWDOODWLRQ�
�����3KRWRFHOO�$XWRPDWHG�6OLGLQJ�'RRUV
�����&HQWUDO�&ORFN�6\VWHP
���������+]�6\VWHP
�����,QWHUFRP�6\VWHP
�����(VFDODWRUV
�����3&�$LU�6\VWHP
�����6HFXULW\�&KHFN�6\VWHPV��('6��;�5D\��*DWH�DQG�0DQXDO�'HWHFWRUV��



��

�����&DU�3DUN�&KDUJLQJ�6\VWHP
�����/RZ��0HGLXP�9ROWDJH�DQG�+HDY\�&XUUHQW�,QVWDOODWLRQ�
�����7HUPLQDO��&DU�3DUN�DQG�6XSSOHPHQWV�DQG�2XWGRRU�,OOXPLQDWLRQ�,QVWDOODWLRQ
�����$SURQ�,OOXPLQDWLRQ
�����8QLQWHUUXSWHG�3RZHU �836�
�����%DFNXS�3RZHU�6XSSO\
�����(1+� DQG�0DLQ�'LVWULEXWLRQ�&HQWHU
�����6DQLWDU\�,QVWDOODWLRQ
�����+HDWLQJ��9HQWLODWLRQ�DQG�$LU�&RQGLWLRQLQJ�6\VWHP�
�����(OHYDWRU�6\VWHP
�����%DJJDJH�:UDSSLQJ�'HYLFH
�����%DJJDJH�&DUW DQG�&RLQ 0DFKLQHV
�����(OHYDWLQJ�3ODWIRUP �GHYLFH�
��,1)250$7,21�7(&+12/2*<�6<67(06� 3(5,2',&$/�0$,17(1$1&(�3/$16�DQG�
)$,/85(�0$1$*(0(17
����,QIRUPDWLRQ�7HFKQRORJ\�6\VWHPV�)DLOXUH�1RWLFH��5HVSRQVH�DQG�5HSRUWLQJ
����3HULRGLFDO�0DLQWHQDQFH�3ODQV�IRU�$OO�,QIRUPDWLRQ�7HFKQRORJ\�6\VWHPV�
����),'6��&'%��&87(���*26��%56��/'&6��%+6�VHUYHU�DQG FOLHQW
����7HUPLQDO�,QYRLFLQJ�$FFRXQWLQJ�6\VWHP�
����:HE�6HUYHU�
����%DFN�2IILFH�6\VWHPV�DQG�$SSOLFDWLRQV�
����7HUPLQDO�/DQ�DQG :DQ�1HWZRUN�6\VWHPV�
����%DFN�8S�$UFKLYDO�6\VWHP�
����7HUPLQDO�3ROQHW�,QIUDVWUXFWXUH�
�����7HUPLQDO�6ZLWFKERDUG
�����7HUPLQDO�$SSOLFDWLRQ�6RIWZDUH�DQG�7KHLU�'HYHORSPHQW
�����7HUPLQDO�6HUYHU��1HWZRUN�DQG�&OLHQW�3URJUDP�6HFXULW\�
��7(50,1$/�62&,$/�6(59,&(�&$3$%,/,7,(6�
����,QIUDVWUXFWXUH�)DFLOLWLHV�IRU�+DQGLFDSSHG�3DVVHQJHU�6HUYLFHV�
����%DE\�&DUH�5RRP
����%DE\�3OD\LQJ�$UHDV
����3DWLHQW�5HVWLQJ�5RRP
����&DSDELOLW\�RI�6HDWV
����&,3 /RXQJH
����3UD\HU�5RRPV
����/RVW�DQG�)RXQG�3URSHUW\ 6HUYLFHV
����6PRNLQJ�5RRPV
�����:&�&OHDQLQJ�DQG�+\JLHQH
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^ŝǀŝů�,ĂǀĂĐŦůŦŬ�'ĞŶĞů�DƺĚƺƌůƺŒƺ

�ŝƌĞĐƚŽƌĂƚĞ�'ĞŶĞƌĂů�ŽĨ��ŝǀŝů��ǀŝĂƚŝŽŶ

^,zͲϯϯ��zƂŶĞƚŵĞůŝŒŝŶĚĞ�ďĞůŝƌůĞŶĞŶ�ŬƌŝƚĞƌůĞƌĞ�ŐƂƌĞ�ƚĞƌŵŝŶĂůůĞƌĚĞ�ŐƂƌĞǀ�ĂůĂĐĂŬ zƂŶĞƚŝĐŝ�ƉĞƌƐŽŶĞůŝŶ�ŐĞƌĞŬůŝůŝŬůĞƌŝŶŝŶ�

ĚĞƚĂǇůĂƌŦ

�ĞƚĂŝůƐ�ŽĨ�DĂŶĂŐĞŵĞŶƚ�WĞƌƐŽŶŶĞů�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ĐƌŝƚĞƌŝĂ ƐƉĞĐŝĨŝĞĚ�ŝŶ�^,zͲϯϯ� ZĞŐƵůĂƚŝŽŶ

ϭ͘ ,ĂŶŐŝ�ǇƂŶĞƚŝĐŝ�ƉĞƌƐŽŶĞů�ŝĕŝŶ�ďĂƔǀƵƌƵ�ǇĂƉŦůŦǇŽƌ͍�;zĂůŶŦǌĐĂ�ďŝƌ�ƐĞĕĞŶĞŒŝ�ŝƔĂƌĞƚůĞǇŝŶŝǌ͘Ϳ

&Žƌ�ǁŚŝĐŚ�DĂŶĂŐĞŵĞŶƚ�WĞƌƐŽŶŶĞů�ŝƐ ƚŚĞ�ĂƉƉůŝĐĂƚŝŽŶ�ŵĂĚĞ�ĨŽƌ͍�;DĂƌŬ�ŽŶůǇ�ŽŶĞ�ŽƉƚŝŽŶ͘Ϳ

? Z�^WKE^/�>��D�E�'�Z

? �/Z��dKZ Z�^WKE^/�>��&KZ�d�ZD/E�>�KW�Z�d/KE�

? Yh�>/dz�^z^d�D�D�E�'�Z

Ϯ͘ bŝƌŬĞƚ �ŽŵƉĂŶǇ�͗�͙͙͙͙͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘

ϯ͘ 'ƂƌĞǀŝ WŽƐŝƚŝŽŶ ͗�͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘

ϰ͘ d͘�͘�<ŝŵůŝŬ�EƵŵĂƌĂƐŦ /ĚĞŶƚŝƚǇ�EƵŵďĞƌ ͗ ͙͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘

ϱ͘ 7ƐŝŵEĂŵĞ ͗ ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘

ϲ͘ dĞůĞĨŽŶͬ&ĂŬƐͬ�ͲŵĂŝů WŚŽŶĞͬ&Ăǆͬ�ͲŵĂŝů ͗�͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘

ϳ͘ 'ƂƌĞǀŝǇůĞ�ŝůŐŝůŝ�ŶŝƚĞůŝŬůĞƌ�YƵĂůŝĨŝĐĂƚŝŽŶƐ�ƌĞůĞǀĂŶƚ�ƚŽ�ƚŚĞ�ƉŽƐŝƚŝŽŶ�͗

͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘͘

ϴ͘ WŽǌŝƐǇŽŶƵǇůĂ�ŝůŐŝůŝ��ŝƔ�ĚĞŶĞǇŝŵŝ�tŽƌŬ�ĞǆƉĞƌŝĞŶĐĞ�ƌĞůĞǀĂŶƚ�ƚŽ�ƚŚĞ�ƉŽƐŝƚŝŽŶ ͗

͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘͘

<ŝƔŝƐĞů��ĚƌĞƐŝ�7ĕĞƌĞŶ�PǌŐĞĕŵŝƔ� �s�ŝŶĐůƵĚŝŶŐ ƉĞƌƐŽŶĂů ĂĚĚƌĞƐƐ

? �Ŭ;ůĞƌͿ �ƚƚĂĐŚŵĞŶƚ;ƐͿ�͗

�ĂƔǀƵƌƵ�ƐĂŚŝďŝ��7ŵǌĂƐŦ ^ŝŐŶĂƚƵƌĞ�ŽĨ��ƉƉůŝĐĂŶƚ ͗�͙͙͙͙͙͙͙͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘���dĂƌŝŚ �ĂƚĞ�͗ �͙ ͙͙͙͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘

'ĞŶĞů�DƺĚƺƌ�7ŵǌĂƐŦ�^ŝŐŶĂƚƵƌĞ�ŽĨ��ĐĐŽƵŶƚĂďůĞ�DĂŶĂŐĞƌ ͗� ͙͙͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘���dĂƌŝŚ �ĂƚĞ�͗ ͙͙͙͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘

dĂŵĂŵůĂŶĚŦŬƚĂŶ�ƐŽŶƌĂ�ůƺƚĨĞŶ�ďƵ�ĨŽƌŵƵ�ŬĂƉĂůŦ�ŚĂůĚĞ�ĂƔĂŒŦĚĂ�ǇĂǌŦůŦ�ĂĚƌĞƐĞ�ŐƂŶĚĞƌŝŶŝǌ͘

�ĨƚĞƌ�ĐŽŵƉůĞƚŝŽŶ͕�ƉůĞĂƐĞ�ƐĞŶĚ�ƚŚŝƐ ĨŽƌŵ�ƵŶĚĞƌ�ĐŽŶĨŝĚĞŶƚŝĂů�ĐŽǀĞƌ�ƚŽ ͗

^ŝǀŝů�,ĂǀĂĐŦůŦŬ�'ĞŶĞů�DƺĚƺƌůƺŒƺ��ŽƐŶĂ�,ĞƌƐĞŬ��ĂĚ͘�ϵϬ͘�^ŽŬ�EŽ͗ϱ�Ͳ ϬϲϱϭϬ��ŵĞŬ��E<�Z�

^ĂĚĞĐĞ�^,'D ƚĂƌĂĨŦŶĚĂŶ�ĚŽůĚƵƌƵůĂĐĂŬƚŦƌ��'�� ƵƐĞ�ŽŶůǇ

�ĂƔǀƵƌƵ�ƐĂŚŝďŝŶŝ�ŬĂďƵů�ĞĚĞŶ�ǇĞƚŬŝůŝ�^,'D ƉĞƌƐŽŶĞůŝŶĞ�Ăŝƚ�ŝƐŝŵ�ǀĞ�ŝŵǌĂ�͗�

EĂŵĞ�ĂŶĚ ^ŝŐŶĂƚƵƌĞ�ŽĨ�ĂƵƚŚŽƌŝǌĞĚ�'�� ƐƚĂĨĨ�ŵĞŵďĞƌ�ĂĐĐĞƉƚŝŶŐ�ƚŚĞ�ĂƉƉůŝĐĂŶƚ ͗

7ŵǌĂ�^ŝŐŶĂƚƵƌĞ ͗�͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘ dĂƌŝŚ �ĂƚĞ�͗ �͘ ͙͘ ͙͙͙͙͙͙͙͙͙͘

7ƐŝŵEĂŵĞ ͗ ͘͘ ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙ 'ƂƌĞǀŝ WŽƐŝƚŝŽŶ ͗ ͙͙͙͙͙͙͙͙͘͘


